AGENDA RESERVATION REQUEST
CITY OF FRANKLIN
COMMON COUNCIL
Please type or print

| Date Submitted:  March 11,2025 Meeting Date: | March 17,2025 |

E

Contact Information:

Requested by: - Dana Monson

| On Behalf of Organization or Individual: | EDC

| Telephone: 317-736-3631
Email address: dmonson@franklin.in.gov
| Mailing Address: | 70 E. Monroe St., Franklin, IN 46131

I

Describe Request:
Yearly Tax Abatement Compliance Reports for Approval |

List Supporting Documentation Provided:

Memo
| Reports C 2025-01 to C 2025-21
 Reports C 2025-22 to C2025-44
' Reports C 2025-45 to C 2025-55

!
L

Who will present the request?

'Name: Dana Monson Telephone: 317-736-3631

The Franklin City Council meets on the 1st and 3rd Monday of each month at 6:00 p.m. in the Council
Chambers of City Hall located at 70 E. Monroe Street. In order for an individual and/or agency to be
considered for new business on the agenda, this reservation form and supporting documents must be
received in the Mayor’s office no later than 12:00 p.m. on the Wednesday before the meeting.



CITY OF FRANKLIN

Community Development Department

Memo
To: City Council Members
cc: Mayor, Clerk-Treasurer, City Attorney
From: Dana Monson, Community Development Specialist
Date: March 17, 2025
Subject: EDC — Tax Abatement Compliance

The Economic Development Commission found the following tax abatement compliance reports to be in
substantial compliance and forwarded them to the City Council with favorable recommendations at
their March 11, 2025 meeting:

C 2025-01 Aisin 21-10

C 2025-02: B2S Life Sciences 20-05
C 2025-03: BP Rex 19-04

C 2025-04: Cat Reman 10-15

C 2025-08: Dualtech 23-11

C 2025-12: Franklin Tech Park 21-09
C 2025-17: Innovative 3D 21-17

C 2025-18: Innovative 3D 24-11

C 2025-20: LA Crossroads 20-04

C 2025-21: Laugle Properties 23-10
C 2025-22: Malarkey Roofing 24-01
C 2025-23: Malarkey Roofing 24-02
C 2025-24: MTEA 13-07

C 2025-25: MTEA 23-30

C 2025-26: MHICC 13-06

C 2025-27: MHICC 13-29

C 2025-39: Overton Industries 16-21
C 2025-40: Overton Industries 22-01
C 2025-41: Patch Development 17-10
C 2025-42: Patch Development 21-11
C 2025-44: Pure Development 21-28
C 2025-45: Rapid Prototyping 18-01
C 2025-46: Rapid Prototyping 19-10
C 2025-47: WK Investments 23-19

C 2025-48: RP & E 24-05



C 2025-49: Airtomic 18-11

C 2025-50: Shelby Gravel 20-17
C 2025-51: Shelby Gravel 20-18
C 2025-52: Sunbeam 17-15

C 2025-53: Sunbeam 19-07

C 2025-54: Sunbeam 20-10

C 2025-55: Sunbeam 23-05

Compliance documentation is attached for each case. Please contact me directly at 346-1254 or
dmonson@franklin.in.gov if you have any questions regarding this information.




CITY OF FRANKLIN

Community Development Department

Memorandum

To: City of Franklin Economic Development Commission
From: Dana Monson, Community Development Specialist
Date: March 11, 2025

Re: Case C 2025-01: Aisin Industries Res. 21-10

Summary:

1. On March 1, 2021, the Franklin Common Council passed Resolution No. 2021-10 approving a 5-
year tax abatement on $710,000 in personal property with a 5% Economic Development Fee, for

Aisin Industries located at 187 Bartram Parkway.

2. Actual and estimated benefits, as projected for 2024:

Estimated on SB-1 Actual in 2024 Difference

Employees Retained 49 49 0

| Salaries $1,793,792 $2,191,280 +5397,488

New Employees 20 25 +5

Salaries $624,000 $1,118,000 +5494,000
Total Employees 69 74 +5 |

Total Salaries $2,417,792 $3,309,280 +$891,488

Average Hourly Salaries $16.84 $21.50 +$4.66

Personal Property Improvements $710,000 $790,000 +$80,000

3. Aisin had stated on their SB-1 form that construction would begin in 2021. The company did
start construction on the expansion which was completed in 2022. The investment in equipment

exceeded the estimate by $80,000.

4. The company exceeded in hiring the number of employees and increased wages.

5. The personal property tax abatement is scheduled to expire in tax year 2027 payable in 2028. The

final compliance review will take place in 2027.

Staff Recommendation: Approval



Aisin World Corp of America, Franklin Logistics Center
187 Bartram Parkway,
Franklin, IN 46131

February 27, 2025

Mrs. Dana Monson, Community Development Specialist
Dept. of Community Development

70 E. Monroe Street

Franklin, IN 46131

Re: Tax Abatement Compliance for Aisin World Corp of America, Franklin Logistics Center

Dear Mrs. Monson:

Enclosed please find Form CF-1 (Compliance with Statement of Benefits) regarding compliance with the real and
personal property tax abatements which were granted to Aisin World Corp of America in 2021 under Franklin
Common Council Resolution No. 21-10.

As can be seen from reviewing the enclosed documents, our company has been highly successful in (1) making
all of the capital investments that had been projected for the past year, and (2) creating the full complement of
jobs that had been proposed in the Statement of Benefits (Form SB-1) which was approved through resolution
21-10

Please review all of the enclosed documents, and if you have any questions or concerns regarding this matter,

please feel free to contact me.

Sincerely,

Landdall & Do Hant

Randall A DeChant, Senior Manager
Aisin World Corp of America
Franklin Logistics Center

Enclosures

Tax Abatement Compliance Packet Page 1



COMPLIANCE WITH STATEMENT OF BENEFITS FORM CF-1/PP |
PERSONAL PROPERTY
State Form 51766 (R4 / 11-16) This fgrﬂ\éAogtYai:sﬂ-rﬂgrﬁmtion

Prescribed by the Department of Local Government Finance confidential pursuant to
IC 6-1.1-35-9 and IC 6-1.1-12.1-5.6.

INSTRUCTIONS: 1. Property owners whose Statement of Benefits was approved must file this form with the local Designating Body to show the extent
to which there has been compliance with the Statement of Benefits. (IC 6-1.1-12.1-5.6)
2. This form must be filed with the Form 103-ERA Schedule of Deduction from Assessed Value between January 1 and May 15 of each
year, unless a filing extension under IC 6-1.1-3.7 has been granted. A person who obtains a filing extension must file between
January 1 and the extended due date of each year.
3. With the approval of the designating body, compliance information for multiple projects may be consolidated on one (1) compliance (CF-1).

Name of taxpayer County
Aisin World Corp of America Johnson

Address of taxpayer (number and street, city, state, and ZIP code) DLGF taxing district number
15300 Centennial Drive, Northville Mi 48168

Name of contact person Telephone number

Randall A DeChant

SECTION 2
Name of designating body

( 812y 216-5512

LOCATION AND DESCRIPTION OF PROPERTY
Resolution number Estimated start date (month, day, year)

City of Franklin Common Council 21-10 December 2024
Location of property Actual start date (month, day, year)

Franklin Logistics Center, 187 Bartram Parkway, Franklin IN 46131 December 2024
Des_cription of new ma_nu_factu'ring eq.uipmen.t, ar new research_ and development equipment, or new information technology Estimated completion date (month, day, year)
equipment, or new logistical distribution equipment to be acquired. December 2025

Logistics Automation and Warehouse Management System
Adding Repack and Pass Trough Production Lines
Conveyor systems and automated fork lifts

Actual completion date (month, day, year)

SECTION 3 EMPLOYEES AND SALARIES
EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Current number of employees 65 74
Salaries 21.50 21.50
Number of employees retained 85 65
Salaries 21.50 21.50
Number of additional employees 19 9
Salaries 17.00 17.00
MAng'fEC! T!EU!RIENG R & D EQUIPMENT IE%%‘J%I&?‘F IT EQUIPMENT
AS ESTIMATED ON SB-1 COST AsVsAELsUsEED cosT ASVSIS_SUSEED COST ASVSAELSUSEED cosT As\ﬁsusEED
Values before project 0.00 0.00 0.00 0.00 | 4,500,000.00 250,000.00
Plus: Values of proposed project 0.00 0.00 0.00 0.00 | 2,500,000.00 200,000.00
Less: Values of any property being replaced 0.00 0.00 0.00 0.00 0.00 50,000.00
Net values upon completion of project 0.00 0.00 0.00 0.00 | 7,000,000.00 400,000.00
Values before project 0.00 0.00 0.00 0.00 | 5,200,000.00 250,000.00
Plus: Values of proposed project 0.00 0.00 0.00 0.00 | 2,500,000.00 200,000.00
Less: Values of any property being replaced 0.00 0.00 0.00 0.00 0.00 50,000.00
Net values upon completion of project 0.00 0.00 0.00 0.00 | 7.700,000.00 400,000.00

NOTE: The COST of the property is confidential pursuant to I1C 6-1.1-12.1-5.6(c).

SECTION § WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER

WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL
Amount of solid waste converted
Amount of hazardous waste converted

Other benefits:
SECTION 6 TAXPAYER CERTIFICATION
| hereby certify that the representations in this statement are true.
Signature of authorized representative Title Date signed (month, day, year)
Landall 4 Delhant Sr. Manager 02/27/2025

Page 1 of 2



OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

THAT WAS APPROVED AFTER JUNE 30, 1991.

INSTRUCTIONS: (IC 6-1.1-12.1-5.9)

1. This page does not apply to a Statement of Benefits filed before July 1, 1991; that deduction may not be terminated for a failure to comply with the

Statement of Benefits.

2. Within forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially complied with

the Statement of Benefits.

3. If the property owner is found NOT to be in substantial compliance, the designating body shall send the property owner written notice. The notice must
include the reasons for the determination and the date, time and place of a hearing to be conducted by the designating body. If a notice is mailed to a
property owner, a copy of the written notice will be sent to the County Assessor and the County Auditor.

4. Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable effort fo
substantially comply with the Statement of Benefits and whether any failure to substantially comply was caused by factors beyond the control of the

property owner.

5. If the designating body determines that the property owner has NOT made reasonable effort to comply, then the designating body shall adopt a resolution
terminating the deduction. The designating body shall immediately mail a certified copy of the resolution to: (1) the property owner; (2) the County Auditor;

and (3) the County Assessor.

We have reviewed the CF-1 and find that:
[:l the property owner IS in substantial compliance
[ the property owner IS NOT in substantial compliance

[ other (specify)

Reasons for the determination (aftach additional sheets if necessary)

Signature of authorized member

Date signed (month, day, year)

Attested by:

Designating body

time has been set aside for the purpose of considering compliance.

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and

O Pm

[ Approved

HEARING RESULTS (to be completed after the hearing)

Time of hearing O Am Date of hearing (month, day, year) Location of hearing

[T Denied (see instruction & above)

Reasons for the determination (atfach additional sheefs if necessary)

Signature of authorized member

Date signed (month, day, year)

Attested by:

Designating body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e})]

A property owner whose deduction is denied by the designating body may appeal the designating body's decision by filing a complaint in the office of the
clerk of Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.

Page 2 of 2
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CITY OF FRANKLIN

Community Development Department

Memorandum

To: City of Franklin Economic Development Commission
From: Dana Monson, Community Development Specialist
Date: March 11, 2025

Re: Cases C 2025-02: B2S Life Sciences {2020-05)

Summary:
1. On February 3, 2020, the Franklin Common Council passed Resolution No. 2020-05, approving a

7-year tax abatement with a 5% economic development fee on personal property for the real
estate located at 97 E Monroe Street.
2. Actual and estimated benefits, as projected for 2024 :

Estimated on SB-1 | Actual in 2024 Difference
Employees Retained 29 29 0
Salaries $2,028,000 $2,645,713.79 $617,713.79
New Employees 10 27 +17 |
Salaries $676,000 $2,463,250.77 $1,787,250.77
Total Employees 39 56 +17
Total Salaries $2,704,000.00 $5,108,965.85 +$2,4045,965
Average Hourly Wage $33.33 $43.86 +$10.53
Personal Property Improvements $882,845 $1,567,114.00 $684,269.00

3. B2S Life Sciences indicated they would add 10 employees. In 2020, the company had 6 new
hires. The hourly salaries are as estimated. In 2021, the company exceeded its new hire
estimate and increased its payroll. The payroll continues to grow and new employees added in
2022. In 2023 employee count was above by 14 and wages increased significantly. In 2025
employee count continues to rise as well as wages.

4. The personal property investment exceeds the SB-1 estimate.

5. The personal property abatement will expire in 2027 and be paid in 2028 with final compliance
in 2027.

Staff Recommendation: Approval



B2S Life Sciences
97 E. Menroe Street
Franklin, IN 46131

February 12, 2025

Mrs. Dana Monson, Community Development Specialist
Dept. of Community Development

70 E. Monroe Street

Franklin, IN 46131

Re: Tax Abatement Compliance for B2S Life Sciences

Dear Mrs. Monson:

Enclosed please find Form CF-1 {Compliance with Statement of Benefits) regarding compliance with the real and
personal property tax abatements which were granted to B2S Life Sciences in 2020 under Franklin Common
Council Resolution No. 2020-05.

As can be seen from reviewing the enclosed documents, our company has been highly successful in {1) making

all of the capital investments that had been projected for the past year, and (2) creating the full complement of
jobs that had been proposed in the Statement of Benefits (Form SB-1} which was approved through resolution

20-05.

Please review all of the enclosed documents, and if you have any questions or concerns regarding this matter,
please feel free to contact me.

Sincerely,

1

Aleks Davis
B2S Life Sciences

Enclosures

Tax Abatement Complianceé Packet




@z, COMPLIANCE WITH STATEMENT OF BENEFITS | i prsamonce ooy |_FORM CF-1 /PP |

d

i :  PERSONAL PROPERTY information pursuant to

'{k ¥/ State Form 51765 (R7 112:22) IC €-1.1-35-9 and IC 6-1.1-12.15.6, f 20___ Pay20___ ’
R iim § Prescribed by the Department of Local Govemment Finance

INSTRUCTIONS: 1. PmperlyownerswhoseStafamentofBeneﬁtswasappmvednwstﬁieﬂ:isfo:mm’ihtheloealdesignat:hgbodytvshowtheexterdtowh:dr
there has been compliance with the Statement of Benefits. (IC 6-1.1-12.1-5.6)

2. This form must be filed with the Form 103-ERA Schedule of Deduction from Assessed Value between January 1 and May 15, unless a fiting
extension under IC 6-1.1-3.7 has been granted. A person who oblains a fiing extension must file between January 1 and the extended due date
of each year.

3. With the approval of the designating body, compliance information for multiple projects may be consolidated o one (1) compliance form (GF-1).

SECTION 1 TAXPAYER INFORMATION

Name of Taxpayer County

B2S Life Sciences LLC Johnson

Address of Taxpayers (number and streel, city, State, and ZIP code) DLGF Taxing District Number

97 E. Monroe Street

Name of Cordact Person Telephone Number Email Address

Aleks Davis (31g@ 787-2213 aleks.davis@b2slifesciences.com
SECTION 2 LOCATICN AND DESCRIPTION OF PROPERTY

Name of Designating Body

City of Franklin Common Council
Location of Property Actual Start Date fmonth, day, year)
97 E. Monroe Street

Description of new manulacturing equipment, new research ani development equipment, new information technology equipment, or | Eslimated Completion Date (montf;, day, year)
new fogistical distibution equipment to be acquired.

Estimated State Date (monih, day, year)

R & D Equipment for lab use. Actal Completion Date (month, day, year)
O PLO AND SALAR
EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Current Number of Employees 29 56
Selaries 2.028.000.00 5.108.965.85
Number of Employees Retained 29 48
Salaries 2,028.000.60 4,444 835.72
Salaries 676,000.00 664,129.13
SECTION 4 C£OST AND VALUES
el T e e —
AS ESTIMATED ON SB-1 costT | ASSESSED | cost ASSeED | cost - 3] cost | ASSESS e
Values Before Project $ $ $ 882,845.00 |$ 882,845.00 [$ s 5 $
Plus: Valses of Proposed Project $ $ $ 882,845.00 |$ 882,845.00 [$ s $ $
Less: Values of Any Property Being Replaced [$ $ $ 882,845.00 |$ 882,845.00 |5 $ $ $
Net Vaiues Upon Completion of Project $ $ $ 882,845.00 |[$ 882,845.00 |3 $ $ $
il cost VALUE cost | AUETE cosT vawe | ©o5 | “UauE
Values Before Project 3 $ $ 1,534,863.00 [$ 1534.863.00 [$ 5 $ $
Plus: Values of Proposed Project $ 3 $ 1.620.888.00 |$ 1,620,808.00 |$ 1 $ $
Less: Values of Any Property Being Replaced |$ $ $0 $0 $ $ s $
Net Values Upon Completion of Project S s $ 3,155,781.00 |$ 3,155761.00 |$ $ $ $
NOTE: The COST of the property is confidential pursuant to IC 6-1.1-12.1-5.6(c).
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON S8-1 ACTUAL
Amount of Solid Waste Converted
Amount of Hazardous Wasle Converted
Other Benefits:
| hereby cerlify that the representations in this statement are true.
Signature Representative Tide Daie Signed (month, oay, year)
%‘- C.E.O. 211212025

Page 102




OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

INSTRUCTIONS: (IC 6-1.1-12.1-5.9)

1. Within forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substanfially complied with
the Staterment of Benefils.

2. If the property owner is found NOT to be in substantial compliance, the designating body shall send the property owner written nofice. The notice must
include the reasons for the delermination, including the date, time, and place of @ hearing to be conducted by the designating bedy. If a notice is mailed to a
Droperty owner, a copy of the written nofice will be sent to the county assessor and the county auditor.

3. Based on the information presented at the hearing, the designating body shall determine whether or not the properly owner has made a reasonable effort to
substantially comply with the Statement of Benefits and whether any failure to substantially compiy was caused by factors beyond the control of the property
owner.

4. if the designating body defermines that the properly owner has NOT made a reasonable effort to comply, the designaling body shall adapt a resolution
ferminating the deduction. The designaling body shafi immediately mail a cerfified copy of the resolution (o: (1) the praperty owner; {2} the counly audior;
and (3) the county assessor.

We have reviewed the CF-1 and find that:

3 | The property owner IS in substantial compliance

1 | The property owner IS NOT in substantial compliance

[ | other (specify}

Reasons for the Determination (affach additional sheets if necessary}

Signature of Authorized Member Date Signed (month, day, year)

Altested By Designating Body

if the property owner is found nof to be in subsiantial compliance, the property owner shafl receive the opportunity for a hearing. Ths following date and
time has been set aside for the purpose of considering compiiance.

Time of Hearing [0 Awm | Date of Heaing (month, day, year) Location of Hearing
O pm
O Approved [0 Dbenied (see fnstruction 5 above)

Reasons for the Determination {attach additional sheets ¥ necessary)

Signaire of Authorized Member Date Signed (month, day, year)

Atiested By Designating Body

APPEAL RIGHTS [iC 6-1.1-12.1-5.9(e]]

A property owner whose deduction is denied by the designating body may appeal the designating body’s dedsion by filing a compiaint in the office of the dlerk of the Circutt
or Superior Court fogether with a bond conditioned to pay the casts of the appeal if the appeal is determined against the property owner.

Page 2 of 2
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CITY OF FRANKLIN

Community Development Department

Memorandum

To: City of Franklin Economic Development Commission
From: Dana Monson, Community Development Specialist

Date: March 11, 2025

Re: Case C 2025-04: Caterpillar Reman Powertrain Indiana LLC

Summary:
1. On September 20%", 2010, the Franklin Common Council passed Resolution No. 2010-15,

approving a 10-year tax abatement with a 5% economic development fee on personal property
for Caterpillar Reman Powertrain Indiana, LLC, located at 751 International Drive.
2. Actual and estimated benefits, as projected for 20243:

Estimated on SB-1 Actual in 2024 | Difference |
Employees Retained 338 185 -153
Salaries $10,278,445 $9,490,025 -$788,420
New Employees 0 0 0
Salaries SO ) SO
Total Employees 338 185 -153
Total Salaries $10,278,445 59,490,025 -$788,420
Average Hourly Salaries $14.62 $24.66 | $10.04

| Personal Property Improvements i $13,568,000 $10,616,923 \ -$2,951,077 |

3. The company estimated in its original application that it would spend $4,700,000 on equipment
in 2010, $2,092,000 on equipment in 2011, $3,276,000 in 2012, and $3,500,000 in 2013. The
total for all four years is $13,568,000. They reported having spent $7,762,540 at the end of
2012. They were given until the end of 2013 to purchase all of the equipment. They indicated in
their application that they would purchase $3,276,000 in 2012 but only purchased $1,907,869.
They indicated on their original application they would purchase an additional $3,500,000 in
2013 but only purchased $932,163. The completion date for the abatement was the end of
2013. Because the completion date on the SB-1 Form is the end of 2013, they are receiving
abatement on $10,616,923 in personal property. The number decreased in 2017 and 2018.
While not eligible for the abatement, the company did invest an additional 2 million dollars in
equipment to increase product offerings. In 2023 they added a line and invested over 1.6 million
in equipment, which they did not request an abatement on. No new investment was added in
2024, however, there are plans for future growth in 2025.

4. In 2018 the number of employees decreased by 29 due to leaner operations and natural
attrition; however, total salaries and average hourly salaries are higher than the SB-1 estimate.
2019 saw an additional decrease of 68 total compared to estimates, however, salaries are still
above estimate. In 2020 salaries are still above the estimate but due to attrition and leaner



practices the employment numbers are lower. The company has increased bonuses and feels
the employment base is better with the smaller number. The company continued the process of
creating a leaner and more quality employment situation, with wages well above estimates but
with lower employment numbers, giving more benefits to employees. In 2022 the company
increased employment by 19 with wages over $11.00 per hour higher. In 2023 the company
hired 59 people, 21 remained and 38 chose to leave. In 2024 the company was down by almost
half the expected number of employees, however, the salaries were significantly higher.

5. The tax abatement is scheduled to expire in tax year 2025 payable in 2026. The final compliance
review should take place in 2025.

Staff Recommendation: Approval



February 24, 2025

Mrs. Dana Monson, Community Development Specialist
Department of Community Development

70 E. Monroe Street

Franklin, IN 46131

Re: Tax Abatement Compliance for Caterpillar Reman Powertrain Indiana LLC
Dear Mrs. Monson;

Enclosed, please find Form CF-1 (Compliance with Stalement of Benefits) regarding compliance with the personal
property tax abatements, that were granted to Caterpillar Reman Powertrain Indiana LLC in 2010 under Franklin

Common Council Resolution No. 2010-15.

As outlined in the enclosed documents, our company was successful in making capital investments for the project.
Over the past five years, however, the Caterpillar Reman Powertrain facility has faced a decrease in demand,
necessitating a reduction in our hourly workforce from the original projections. This reduction was achieved through
lean activities and natural atfrition. Consequently, we have been able to enhance efficiency within our labor force,
resulting in a 13% increase in the hourly pay rate in 2024. Although the current number of retained employees is
lower than initially estimated on the Statement of Benefits (From SB-1), approved aon October 4, 2010, we believe
that this reduction has led to higher quality employment for those retained.

Looking ahead, the company intends to continue making substantial capital investments in the facility to support the
growth of the hydraulic rods and cylinders business. This aligns with the division’s strategy of significant parts
growth and presents opportunities for new business at our location. The ongoing development of our workforce and

location continue to make Franklin a front-runner in the Reman growth strategy and bolster prospects for additional
product launches in the coming years.

Please review the enclosed documents and feel free to contact me if you have any questions or concems.
Sincerely,
Ondmes © Hage
Andrea D. Haga
Business Resource Manager

Caterpillar Reman Powertrain indiana

Enclosures

751 Intemnational Drive, Franklin, Indiana 46131 e 317-346-3211

Caterpillar; Confidential Green



COMPLIANCE WITH STATEMENT OF BENEFITS | T form confeins conbdonta

TY pursuant to
PERSONAL PROPER G §1.1-359 and IC 8-1.1-12.1-58.
Stale Form 51765 (R7/ 12-22)

Prancribad by the Dapartment of Locat Governmant Finance

1/PP .

20 J v

N
3‘ =
<

INSTRUCTIONS: 1. Properly owners whose Statement of Benelits was approved must file this form with the locai dasignating body to show the extent to which
thore has been compliance with the Stetement of Bensifts, (IC 6-1.1-12. 1-5.8)

2. This form must be filed with the Form 103-ERA Schedule of Deduction from Assessed Valug bstween January 1 and May 15, unless a fling
extension under IC 6-1.1-3.7 has bean granted. A person who obiaing a filng extension must fie helwsen Janusry 1 end the extended due dale
of each ysar.

3. With tho approval of the designating bady, compliance information for multiple projacts may be consolidatad on one (1) compliance form (CF-1).

SECTION 1 TAXPAYER INFORMATION
County

Name of Taxpayer

Caterpillar Reman Powertrain Indiana LLC Johnson

Address of Taxpayer (number and streef. cty, state, and ZIP code) DLGF Taxing District Number

751 International Drive, Franklin, IN 46131 41009

Name of Contact Person Tetsphone Number Email Address

Andrea D. Haga t317)346-3211 haga_andrea_d@cat.com

SECTION 2 LOCATION AND DESCRIPTION OF PROPERTY

Name of Designating Body
The City of Franklin Common Council

Estimatsd Siata Dale (manth, day, year}
06/10/2010

Location of Property Actua! Starl Date (month, day. yesr)
same as above 03/04/2011
Desulﬂbnofnewmamﬂecmrhgwﬁm&mmmhanddavdopmmkminformlﬁontad\ndmeiilﬁpﬂwm.or Esfimated Completion Date {month, day, year}
new logiatical distribution equipment to be acquired. 12/31/2013
Actual Completion Dats (month, day, year)
01/01/2015
EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Current Number of Employees 338 185
Salaries 10,278.445.00 9.490.025.00
Number of Employees Retained 338 185
Saleries 10.278.445.00 9.490.025.00
Number of Additional Employees 0 0
Salarles 0.00 0.00
MANTACTURNG | e [ LOOSTEADSTOTN | rccupwen
AS ESTIMATED ON SB-1 cost | ASSESSED | cosT ASSESSED | cost | ASTENEC | cosT e
Values Before Project $ 12513,870.00 |$ 4,945.825.00 |§ 3 $ $ H $
Ptus: Values of Proposed Project $ 13,568,000.00 |§ 5,427.200.00 |§ $ $ 5 $ $
Less: Vaiues of Any Property Being Raplaced |§ ] § $ E 8 $ §
Net Values Upon Completion of Project $ 26,181.570.00 |5 10.374,025.00 |§ $ 3 $ § $
ACTUAL cost | ASSESSED | cosT ASSESD | cost ARSSRSED | ool || M
Values Before Project $ 1261387000 [§ 0.00 S $ $ $ '$ $
Pius: Vakues of Proposed Project $ 6747,593.00 |§ 404,258.00 [$ $ $ $ s $
Less: Values of Any Property Belng Raplaced |$ L1 H $ $ § 3 $
Net Values Upon Completion of Preject $ 19.961.482.00 [§ 404,258.00 |3 $ 3 ] 3 $

NOTE: The GOST of the property Is confidential pursuant to IC 6-1.1-12.1-B.6(c).
QO 0 D {) RO DB P A o
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON S8-1 ACTUAL
Amount of Solid Waste Converted '

Amotint of Hazardous Waste Converted
Cther Benefils:

SECTION B TAXPAYER CERTIFICATION

1 hereby cerilfy that the representations in this statement are frue.
Signature of Authorized Representative Tila Date Signed {month, day, year)

(ndua D Hage Business Manager 2-24-2025
Page 1012




OPTIONAL: FOR USE 8Y A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS {FORM CF-1}

INSTRUCTIONS: (IC 8-1.1-12.1-5.9)

1. Within forty-five (45) days after receipt of this form, the dasignating body may detarmine whether or not the property owner has substantiafly complied with
the Statement of Benefits.

2. iftha propary owner is found NOT to be in substantial compliance, the designating body shall send the properly ownsr wiitlen notice. The notice must
include the reasons for the determination, including the date, time, and place of a hearing to be conducied by the designating body. If a notice is maitedio a
property owner, a copy of the wrilten notica will be sent {o the counly assessor and tha counly auditor.

3. Bassd on the Information presenied at the hearing, the designating body shafl determina whether or not the properly owner has mada & ressonabis effort to
substantially comply with the Statement of Benafits and whether any feilure to substantially comply was caussd by facfars beyond the controt of the property
owner.

4. if the designating body datermines that the properly ownar has NOT made a reasonabla sffort fo comply, the dasignating body shefl adopt a resolution
tenminating the deduction. The dasignating body shall immediately mal 8 certified copy of the resolution to: (1) the propery owner; {2) the county audior;
and {3) the county assessor.

We have reviewad tha CF-1 and find that:

[ | The property cwner IS in substantial compliance

] | The propery owner IS NOT in substantial compllance

[ | other (specify) __
Reasons for the Determination (aiach adiionsl sheets if nacassary)

Signatwe of Authorized Mamber Date Signed (monif, day, year)

Attested By Designating Bady

If the property ownet is found nof to be in substantial compliance, the proparty owmer shall recaive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering complience.

Time of Hearing B AM | Date of Hearing {manth, day, yeer) Locsation of Hearing
0O e
[0 Approved [0 Denied (see Instruction 5 above)

Reasons for the Determination (aflach additional sheelz if necsssary}

Slgnature of Authorized Member Date Signed (month, day, yeer)

Attestad By Designating Body

APPEAL RIGHTS {iC 6-1.1+12.1-5.9(e]]

A property owner whose deduction is deniad by the designating body may appes! tha dasignating body's decision by fiing a complaint in the offica of the clerk of the Clruit
or Superior Court togsther with 3 bond conditionad 1o pay the costs of the appeal | the appsal is determined against the property owner.

Page 2 0f 2
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CITY OF FRANKLIN

Community Development Department

Memorandum

To: City of Franklin Economic Development Commission

From: Dana Monson, Community Development Specialist
Date: March 11, 2025

Re: Case C 2025-03: BPRex Healthcare Packaging inc.

Summary:

1. On April 15%, 2019, the Franklin Common Council passed Resolution No. 2019-04, approving a 5-
year tax abatement with a 5% economic development fee on personal property for BP Rex
Healthcare Packaging, Inc., located at 1900 Commerce Parkway.

2. Actual and estimated benefits, as projected for 2024:

Estimated on SB-1 Actual in 2024 | Difference '
Employees Retained 209 209 0
Salaries $10,300,300 $13,818,662 453,518,362
New Employees 4 13 +9
Salaries $140,000 ' $859,534 +$719,534
Total Employees 213 222 +9
Total Salaries $10,440,300 514,678,376 +$4,238,076
Average Hourly Salaries $23.57 $31.79 +$8.22
Personal Property Improvements $3,720,000 $3,346,461.00 -$373,539

3. In 2020, the total number of employees exceeded the SB-1 estimate by 7, and the average
hourly salary exceeded the estimate. They were right at their estimate and above in salaries. In
2021, the company lost 13 employees due to attrition, deaths, and other issues detailed in the
deficiency statement. In 2022 they continue to struggle with employment, however, they have
increased their salary and are being very proactive in their hiring search. In 2023 they are down
by 1 but above in wages. In 2024 they grew by 9 and wages increased significantly.

4. Personal property improvements are below $373,539 from the SB-1 estimate. However, the
company plans to complete the final purchases in 2020 and expects to meet the estimate by the
end of the year. In 2020 the company held off on the final purchases due to the pandemic. In
2021, the company was not able to complete a purchase due to an employment situation. In
2022 the additional line continued to be paused due to lack of employees. There is no additional
investment in 2023. No new investment in 2024.

5. The tax abatement for Rexam is scheduled to expire in tax year 2025 payable in 2026. The final
compliance review will take place in 2026.

Staff Recommendation: Approval



~1-T|
COMPLIANCE WITH STATEMENT OF BENEFITS | o fr Ak NOTICE, i | __TORMCF-1/PP |
PERSONAL PROPERTY [IC 61 l;’foasnj‘ga 2% i’é"e'i‘f?f&.s.e. 2027_5{_ Pay 2035

State Form 51765 (R7 / 12-22)
Prescribed by the Department of Local Government Finance

INSTRUCTIONS: 1. Property owners whose Statement of Benefits was approved must file this form with the local designating body to show the extent to which
there has been compliance with the Statement of Benefits. (IC 6-1.1-12.1-5.6)

2. This form must be filed with the Form 103-ERA Schedufe of Deduction from Assessed Value between January 1 and May 15, unless a filing
extension under IC 6-1.1-3.7 has been granted. A person who obtains a fiing extension must file beiween January 1 and the extended due date
of each year.

3. With the approval of the designating body, compliance information for multiple projects may be consolidaled on one (1) compliance form (CF-1).

Name of Taxpayer County

BPRex Healthcare Packaging, Inc. Johnson

Address of Taxpayer (number and street, coity, state, and ZIP code) DLGF Taxing District Number

P.O. Box 959, Evansville, IN 47706-0959 41009

Name of Contact Person Telephone Number Email Address

Jason Humphrey, VP - Tax (812)424-2904 jasonhumphrey@berryglobal.com
SECTION 2 LOCATION AND DESCRIPTION OF PROPERTY

Name of Designating Body Resolution Number Estimated State Date (month, day, year)

City of Franklin, IN 2019-04 05/01/2019

Location of Property Actual Start Date (month, day, year)

1900 Commerce Drive, Franklin, IN 46131

MLX Capacity Expansion Project

Description of new manufacturing equipment, new research and development equipment, new information technology equipment, or | Esimated Compietion Date (monih, day, year)
new logistical distribution equipment to be acquired. 09/30/2019
Actual Completion Date (month, day, year)

EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Current Number of Employees 209 222
Salaries 10,300,000 14,678,376
Number of Employess Retained 209 222
Salaries 10,300,000 14,678,376
Number of Additional Employees 4 13
Salaries 140,000 4,378,376
SECTION 4 COST AND VALUES
HAgganll\,CJUBI:TNG RESEARCHE& LOGISTICAL DISTRIBUTION [T EQUIPMENT
AS ESTIMATED ON SB-1 cost |ASSESSED | oogy [ ASSESSED | cost | ASRuer | cosT | AYELED
Values Before Project $ 68,600,000 |$ 15,880,000 |$ s $ § $ $
Plus: Values of Proposed Project $ 3,720,000 |$ 1,488,000 |$ $ $ $ $ $
Less: Values of Any Property Being Replaced |$ $ $ $ $ $ $ $
Net Values Upon Completion of Project $ 72,320,000 |$ 17,388,000 |$ s $ $ $ $
e cor | Mg | comr | M |_com | M | comr | e
Values Before Project $ 68,600,000 |$ $ $ $ $ $ <
Plus: Values of Proposed Project $ 3,346,461 |$ $ $ $ $ $ $
Less: Values of Any Property Being Replaced |$ s $ $ $ s s $
Net Values Upon Completion of Project |s s $ $ $ $ $ $

SECTION 5

NOTE: The COST of the property is confidential pursuant to IC 6-1.1-12.1-5.6(c).
WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
WASTE CONVERTED AND OTHER BENEFITS

AS ESTIMATED ON SB-1

Amount of Solid Waste Converted

Amount of Hazardous Waste Converted

[ Giher Baneffis:
| hereby certify that the representations in this statement are true.
E ‘ Title Date Signed (month, day, year)
: j{%:d j VP - Tax 02/25/2025
U / Page 1 of 2




OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

INSTRUCTIONS: (IC 6-1.1-121-5.9)

1. Within forty-five (45) days after receipt of this form, the designalting body may determine whether or not the property owner has substantially complied with
the Statement of Benefits.

2. [fthe property owner is found NOT to be in substantial compliance, the designating body shall send the property owner written notice. The notice must
include the reasons for the determination, including the date, time, and place of a hearing to be conducted by the dasignating body. If a notice is mailed to a
properly awner, a copy of the written notice will be sent lo the courtly assessor and the county auditor.

3. Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made a reasonable effort to
substantialty comply with the Statement of Benefits and whether any failure to substantially comply was caused by factors beyond the control of the property
owner.

4. If the designating body delermines that the properly owner has NOT made a reasonable effort to comply, the designating body shall adopt a resolution
terminating the deduction. The designating body shall immediately mail a certified copy of the resolution to: (1) the property owner; (2) the county auditor;
and (3) the counly assessor.

We have reviewed the CF-1 and find that

[3 | The property awner IS in substantial compliance

[ | The property owner IS NOT in substantial compliance

1 | other (specity)

Reasons for the Detemmination (affach additional sheets if necessary)

Signature of Authorized Member Date Signed (month, day, year)

Altested By Designating Body

If the property owner is found not to be in substantial compfiance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance.

Time of Hearing [0 Am |Date of Hearing (month, day, year) Location of Hearing

O pm

HEARING RESULTS (to be completed after the heariny)
] Approved 2] Denied (see Instruction 5 above)

Reasons for the Determination (Ma?dﬁbudsheelsifnecesww

Signature of Authorized Member Date Signed (month, day, year)

Atiested By Designating Body

APPEAL RIGHTS [IC 6-1.1-12.15.9(e)]

prmmmsmuwuds@mgmdymwmmmdﬁmnbyﬁingammplailtmmeofﬁoeofﬂledakofﬂ\eﬁujt
or Superior Coust together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.

Page 2 of 2




CITY OF FRANKLIN

Community Development Department

’ iy
“Ihe "V)R‘

Memorandum

To: City of Franklin Economic Development Commission
From: Dana Monson, Community Development Specialist
Date: March 11, 2025

Re: Case C 2025-08: Dualtech 23-11

Summary:

1. On November 15, 2023, the Franklin Common Council passed Resolution No. 2023-11 approving
a 10-year tax abatement on $6,267,635 in personal property with a 5% Economic Development Fee,
for Dualtech located at 2075 Earlywood Drive.

2. Actual and estimated benefits, as projected for 2024:

Estimated on SB-1 Actual in 2024 Difference
Employees Retained 50 50 0
Salaries $2,704,000 $4,593,950 +$1,889,950
New Employees 11 14 +3
Salaries $617,760 $1,286,306 +$668,546
Total Employees 61 64 +3
Total Salaries $3,321,760 $5,880,308 +5$2,558,54
Average Hourly Salaries $26.29 $44.17 +517.88
Personal Property Improvements $5,267,635 $5,843,556 +$575,921

3. Dualtech and facility owner Laugle Properties had stated on their SB-1 form that construction
would begin in 2023. The company did start construction on the new building with an estimated
completion date of November 2024. The facility is now complete and fully operational in the
beginning of 2025. The company is above in wages and employment numbers.

4. The personal property continues to be installed as the facility is ready and employees are being
hired now to train on the new equipment. In 2024 all equipment was installed and the company is
above in investment numbers.

5. The personal property tax abatement is scheduled to expire in tax year 2024 payable in 2034. The
final compliance review will take place in 2034.

Staff Recommendation: Approval



HUDDLESTON & HUDDLESTON

ATTORNEYS AT LAW
CLARKE HOUSE
98 WEST JEFFERSON STREET
POST OFFICE BOX 9
FRANKLIN, INDIANA 46131
STEPHEN LEE HUDDLESTON TELEPHONE (317) 736-5121
DUSTIN DANIEL HUDDLESTON* FAX (317) 736-5137
REGISTERED CIVIL MEDIATOR WWW.HUDDLESTONLAW.COM

MARTHA E. McQUEEN

*Also Admitted in Florida

February 18, 2025

HAND DELIVERED

Mrs. Dana Monson, Community Development Specialist
Dept. of Community Development

70 E. Monroe Street

Franklin, IN 46131

Re: Tax Abatement Compliance for Dualtech, Inc.
Franklin Common Council Resolution 2023-11

Dear Mrs. Monson:

Enclosed please find the following regarding compliance with the personal property tax
abatement which was granted to Dualtech, Inc., in 2023 under Franklin Common Council
Resolution 2023-11:

1. Compliance with Statement of Benefits Personal Property (Form CF-1/ PP)
2. Personal Property Listing with cost (Confidential per 1.C. 6-1.1-12.1-5.6(c)
3. Expansion Investment Schedule

4. Job Creation or Retention Schedule

The new foundry has recently been assigned a new address of 2075 Earlywood Drive.
When the application for tax abatement was filed in March 2023, the property had an
address of 2035 Earlywood Drive.

As can be seen from reviewing the enclosed documents, Dualtech, Inc., has been
successful in making capital investments that had been proposed in the Statement of
Benefits. The foundry was operational more than two (2) months earlier than estimated;
the actual investment was more than estimated; more employees were hired than
estimated; and the salaries were higher than estimated.

Dualtech, Inc. was successful in creating the jobs that had been proposed by Dualtech

Inc., in its Statement of Benefits. Dualtech has proven that it creates and retains good
paying jobs for its employees.

Page 1 of 2



The salaries for the 50 current/retained employees reported on the Statement of Benefits
of $2,704,000 was calculated as follows:

Average hourly wage $26.00 x 40 hours per week = $1,040 per week
(without benefits)

$1,040 per week x 52 weeks = $54,080 per year
$54,080 per year x 50 employees = $2,704,000 (without benefits).

Dualtech’s actual payroll for 2022 was $4,691,061. Dualtech’s actual 2024 payroll for its
64 employees totaled $5,880,308.00. The 2024 payroll exceeds the amount estimated for
the 50 retained employees and 11 additional employees shown on the Statement of
Benefits ($2,704,000 + $617,760 = $3,321,760).

When Dualtech filed its application for tax abatement, it did not break down the
investment per quarter, but it proposed the amount of investment that would be made
during the first year. On the enclosed expansion investment schedule, Dualtech reported
the investment that it made during the period January 1, 2024 to September 30, 2024. It
also enclosed a list of the equipment that was installed in the new building.

50 IAC 10-1-2 defines “installed” as that personal property that has been completely
assembled; is completely functional for the purpose for which it was acquired; and is
placed in service. 50 IAC 4.2-1-1.1 defines “placed in service” to mean “the asset is
ready and available for a specific use whether in a trade or business, the production of
income, or a tax exempt activity.”

Under this definition most of the equipment was “installed” during the third quarter,
though specific pieces of equipment may have been “installed” during the 1% and 2™
quarters. If the City of Franklin would like a more detailed breakdown as to when
specific items of equipment were “installed,” please let me know.

The abatement of personal property tax was granted for a period of ten (10) years which
will begin when Dualtech, Inc., files a certified deduction schedule with its personal

property return, pursuant to I.C. 6-1.1-12.1-5.4.

Please review all of the enclosed documents, and if you have any questions or concerns
regarding this matter, please feel free to contact me.

\-__.Sincerelyk Ps

| =7 -«

Attorney for Dualtech, Inc.

Enclosures

Page 2 of 2



COMPLIANCE WITH STATEMENT OF BENEFITS | vhs mwéfgifs°£§§emu | FORMCF-1/PP |

TY informati th
PERSONAL PROPER IC6-1.1-35 8 and 10 64 1-12.4-56.|| 2025 Pay 20_26
Slate Form 51765 (R7 /12-22)

Prescribed by the Departtment of Local Government Finance

INSTRUCTIONS: 1. Praperty owners whose Stalement of Banefits was approved must file this form with the local designating body to show the extent to which
there has been compliance with the Statement of Benefits, (IC 6-1,1-12,1-5.6)

2. This form must be filed with the Form 103-ERA Schedule of Deduction from Assessed Vaius between January 1 and May 15, unless a filing
extension under IC 6-1.1-3.7 has been granted. A person who obtains a filing extension must file betwesn January 1 and the extended due date
of each year.

3. With the approval of the designating body, compliance information for multiple projects may be consolidated on one (1) compliance form (CF-1).

SECTION 1 TN A TAXPAYER INFORMATION

Name of Taxpayer | County |
' Dualtech, Inc. | Johnson |
Address of Taxpaver (number and strees, city, state, and ZIP code) | DLGF Taxing District Number [
1351 Blue Chip Court, Franklin, IN 46131 009 )
| Name of Contact Person Telephone Number Ermail Address

(317)736-5121 Dustin@Huddlestonlaw.com

LOCATION AND DESCRIPTION OF PROPERTY

Dustin D. Huddleston, attorney
SECTION 2

| Name of Designating Body Resolution Numbes Estimated State Date {month, day, year}

| City of Franklin Common Council 2023-11 04/01/2024

! Location of Property | Actual Start Date {month, day, year)

| 2075 Earlywood Drive, Franklin, IN 46131 |approx. 04/01/24 |

I Description of new manufacturing equipment, new mse-;rch and development equipment, new information technology equipment, or | Estimated Completion Date (month, day, year)
new logistical distribution equipment to be acquired, ! 1 ']/30/2024 ‘l

Actual Completion Date (month, day, year) [

See attached list of equipment.

- 09/01/2024
SECTION 3 EMPLOYEES AND SALARIES
i EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
| Curment Number of Employess 50 64 '
Salaries $2.704.000 $5.880.308
Number of Employees Retained 50 | 50
Salaries $2,704,000 ] $5.165,270
Number of Additional Employees 11 14
Salaries 617,760 _ _ | $715,038

"~ SECTION 4 ] ; - ' COST AND VALUES

MANUFACTURING \ RESEARCH& LOGISTICAL DISTRIBUTION T EQUIPMENT
EQUIPMENT | DEVELOPMENT EQUIPMENT EQUIPMENT
AS ESTIMATED ON SB-1 COST l Ao | cost | AR | cost | ASSESCSED | cost e
Values Befors Project - $0 50 $ $ $ s $ 3
| Plus: Values of Proposed Project $ 5,267,635 |5 2,107,054 |$ $ 3 o $ Ik $
| Less: Values of Any Property Being Replaced |8 0 $0 $ $ $ $ % $
" Net Values Upon Completion of Project $ 5,267,635 |8 2,107,054 |$ s $ $ s $ ]
ACTUAL cosT ASVSAELSUSSD_I' COST As‘,,sAisusso cosT | ASTESSED | cost Ryt
i Values Before Project Is _O 50 1l $ $ $ $ [$ $
Plus: Values of Proposed Project _ $ 5,843,556 /% not avaiiable_[$ $ $ $ $
| Less: Values of Any Property Being Replaced [§ 0 $0 $ 3 $ s $ 3
| Net Values Upon Complation of Project $ 5,843,556 |$ not avalavle |$ $ 5 $ $ B

| NOTE: The COST of the property is confidential pursuant i IC 6-1.1-12.1-5.6(c).

SECTION'S WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL
Amount of Sclid Waste Converted . |
Amount of Hazardous Waste Converted |
other Benefits: Much of the raw product, iron, and aluminum used by Dualtech, Inc., is reclaimed.
Almost 100% of the sand is reclaimed. No sand leaves the foundry for landfill.
SECTION 6
| hereby certify that the representations in this statement are true.

Title ' Date Signed {monih, day, ysar) |

Signature of Authorized Reprasentative
éi Q! _ Secretary 2-5-I5
Page 1 uf2




OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

INSTRUCTIONS: (IC 6-1.1-12.1-5.9)

1. Within forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially complied with
the Statement of Benefits.

2. If the property owner is found NOT to be in substantial compliance, the designating body shall send the property owner written notice. The notice must
include the reasons for the determination, including the date, time, and place of a hearing to be conducted by the designating body. If a notice is mailed to a
property owner, a copy of the written notice will be sent to the county assessor and the county auditor.

3. Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made a reasonable effort to
substantially comply with the Statement of Benefits and whether any failure to substantially comply was caused by factors beyond the control of the property
owner.

4. If the designating body determines that the property owner has NOT made a reasonable effort to comply, the designating body shall adopt a resolution
terminating the deduction. The designating body shall immediately mail a certified copy of the resolution to: (1) the property owner; (2) the county auditor;
and (3) the county assessor.

We have reviewed the CF-1 and find that:

[ | The property owner IS in substantial compliance

[ | The property owner IS NOT in substantial compliance

[ | other (specify)

Reasons for the Determination (atfach additional sheefs if necessary)

Signature of Authorized Member Date Signed (month, day, year)

Attested By Designating Body

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance.

Time of Hearing D AM | Date of Hearing (month, day, year) Location of Hearing

[ ewm

HEARING RESULTS (fo be completed after the hearing)
O Approved [0 Denied (see Instruction 5 above)

Reasons for the Determination (atfach additional sheets if necessary)

Signature of Authorized Member Date Signed (month, day, year)

Attested By Designating Body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e]]

A property owner whose deduction is denied by the designating body may appeal the designating body's decision by filing a complaint in the office of the clerk of the Circuit
or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.

Page2of 2



ATTACHMENT TO CF-1/PP

Lab Equipment
Buehler Polisher
T & A Mech Tester

Z-Check BHN Tester

‘Nikon Microscope
Hem Saw Test Bar
.Haas Lathe

Muffle Furnace
‘Ro-Tap & Screens
Burr King Belt Sander
‘Bridgeport/Drill Press

Date code supplies
‘Shake out/Cut off

cut off table & S.O Stand
Gorbel Crane

top entry collectors

Hem Chop Saw

1500 tumble blast

Table Blaster

replacing Palmer SDAM
HQA

HQA

HQA
Misc Machines

‘Concrete Jersey Barrier
pig pitts

Skid Steer

Boom Lift

‘2- 50001b lift trucks
Switchgear

Iron Pouring
3 Tundish Ladles

‘2 Gray Ladles

Floor Scale

3 Jib Crane

4 Ton Bridge Crane
2 steel beams & inst
Inductotherm Furnace
2 Pyrometers

Heat Baskets

Torch & Stand

24" model 35308
remelt tubs (7)

alloy shelf

Manufacturer
Buehler
Tinius Olson

Newage

Nikon

Hem / /HME holdings

Haas

Thermo Scientific
W.S. Tyler

Burr King
Grizzley ind
Freeman

HMH
HMH
Everett
Cardinal
Cardinal
CARRIER
donaldson
HQA
HQA

48 Barriers

48 barriers

Cat

Airworx

Weise - CAT
Central Supply Co

Acctare

Acctare
Central Scale
HMH

HMH

HMH
Inductotherm
Heraeus

DT

Belchfire
Motion/roach
alro - DT Built
alro- DT Built

Model
Ecomet 30
300sl

NB3010

MA-100N
sidewinder M
ST-10
FB1315 M
RX-29
960-250

GO0 781

2 ton

20" Dry Straight 20HP
1500 tumble blast

60" Table

5DAM 6

install of dust collector under Molding
flanged & clamp together duct

fabricated hoods

226D3
Z30/20N

GK25

Relia Gear AV2

Workhorse Tundish 550Kg

Workhorse Lip Pour 550Kg
FH-544F-185 5000#

1 Ton

Turbo Crane

600 KW VIP
Digilance V

1200 Lb
FBFLK35F
35308-24-6-H-10



ATTACHMENT TO CF-1/PP

Molding/ Cores

'3 ton monrail system/closi HMH

3 M200 mixers

3 Sand Silos & Stands
100 4x4 Steel Skids
DoAll 5Hp Sleeve Saw
HQA Dust Collector
HQA duct work

HQA install

3 x Sand tanks

M500 Mixer

Carousel

.Compaction Table
Rollover

Mold Handler

25'4' wide Rollers

belt conveyor

Sand Transport
cooling tower stand
Thermfire Reclaimation
60K twin softner
Saber Engineering
Saber Engineering

2 Air Compressors

4X Transporters

‘2 Bucket Elevators

2 bucket elevators
Surge hopper

Palmer
Palmer

DT

Doall/ HME

Donaldson/HQA

HQA

HQA
Kennedy
Palmer
Palmer
Palmer
Palmer
Palmer
motion/roach
Palmer

alro -DT Built
Gudgeon
Champan

Ingersoll Rand
Klein

Palmer
Palmer
Gudgeon

3 ton

M200 XLD

4000#

4x4HD

2013-v2

DFE-24 12,000CFM

14'0

M500 XLD

6 station
V-3000

Barrel

PMH 4000
3530-42-6-H-10

Thermfire 6000

for thermfire

fabricate duct, stand for Thermfire
fabricate & install for new exhaust
R5751-A118-TAS

PF100 3"

2500 HD

14 ft

surge hopper & vibr



CONFIDENTIAL PER I.C. 6-1.1-12.1-5.6(c)

‘Lab Equipment
Buehler Polisher
T & A Mech Tester

Z-Check BHN Tester

Nikon Microscope
Hem Saw Test Bar
Haas Lathe

Muffle Furnace
‘Ro-Tap & Screens
Burr King Belt Sander
‘Bridgeport/Drill Press

Date code supplies
Shake out/Cut off

cut off table & S.0 Stand

Gorbel Crane

top entry collectors
Hem Chop Saw
1500 tumble blast
Table Blaster

replacing Palmer SDAM

HQA
HQA

HQA
Misc Machines

Concrete Jersey Barrier

pig pitts

'Skid Steer

Boom Lift

'2- 5000Ib lift trucks
Switchgear

Iron Pouring
3 Tundish Ladles

2 Gray Ladles

Floor Scale

3 Jib Crane

4 Ton Bridge Crane
2 steel beams & inst
Inductotherm Furnace
2 Pyrometers

Heat Baskets

Torch & Stand

24" model 3530S
remelt tubs (7)

alloy shelf

Manufacturer
Buehler
Tinius Olson

Newage

Nikon

Hem / /HME holdings
Haas

Thermo Scientific
W.S. Tyler

Burr King

Grizzley ind

Freeman

HMH
HMH
Everett
Cardinal
Cardinal
CARRIER
donaldson
HQA
HQA

48 Barriers

A8 barriers

Cat

Airworx

Weise - CAT
Central Supply Co

Acctare

Acctare
Central Scale
HMH

HMH

HMH
Inductotherm
Heraeus

DT

Belchfire
Motion/roach
alro - DT Built
alro- DT Built

Model
Ecomet 30
300sl

NB3010

MA-100N
sidewinder M
ST-10
FB1315 M
RX-29
960-250

GO0 781

2 ton

20" Dry Straight 20HP
1500 tumble blast

60" Table

5DAM 6

install of dust collector under Molding
flanged & clamp together duct

fabricated hoods

226D3
Z30/20N

GK25

Relia Gear AV2

Workhorse Tundish 550Kg

Workhorse Lip Pour 550Kg
FH-544F-185 5000#

1 Ton

Turbo Crane

600 KW VIP
Digilance V

1200 Lb
FBFLK35F
3530S8-24-6-H-10

Total Cost
$14,540.00
$98,880.00

$1,412.78
$13,810.00
$11,542.00
$18,828.00
$5,100.00
$69,830.00
$2,595.57
$4,269.88
$3,497.00
$1,277.58
$2,278.76

$1,664.86
$48,062.75
$2,131.34
$7,145.51
$169,025.00
$135,900.00
$229,062.00
$74,300.00
$52,897.75
$14,400.00

$4,000.00
$8,200.00
$62,000.47
$25,345.00
$85,042.00
$214,110.50

$34,157.20

$31,601.63
$9,588.52
$39,266.19
$323,047.08
$4,500.00
$505,000.00
$7,785.00
$2,108.00
$1,458.00
$19,866.12
$5,456.00
$705.70



CONFIDENTIAL PER I.C. 6-1.1-12.1-5.6(c)

Molding/ Cores

3 ton monrail system/closi HMH

3 M200 mixers

3 Sand Silos & Stands
100 4x4 Steel Skids
DoAll 5Hp Sleeve Saw
HQA Dust Collector
HQA duct work

HQA install

3 x Sand tanks

MS500 Mixer

Carousel

Compaction Table
Rollover

‘Mold Handler

25'4' wide Rollers

belt conveyor

Sand Transport
cooling tower stand
Thermfire Reclaimation
60K twin softner
Saber Engineering
Saber Engineering

2 Air Compressors

4X Transporters

2 Bucket Elevators

2 bucket elevators
Surge hopper

Palmer
Palmer

DT

Doall/ HME

Donaldson/HQA

HQA

HQA
Kennedy
Palmer
Paimer
Palmer
Palmer
Palmer
motion/roach
Paimer

alro -DT Built
Gudgeon
Champan

Ingersoll Rand
Klein

Palmer
Palmer
Gudgeon

3 ton

M200 XLD

4000#

4x4HD

2013-v2

DFE-24 12,000CFM

14'0

M500 XLD

6 station
V-3000

Barrel

PMH 4000
3630-42-6-H-10

Thermfire 6000

for thermfire

fabricate duct, stand for Thermfire
fabricate & install for new exhaust
R5751-A118-TAS

PF100 3"

2500 HD

14 ft

surge hopper & vibr

$25,629.01
$217,500.00
$25,200.00
$46,000.00
$14,377.00
$221,000.00
$72,250.00
$11,395.40
$351,489.00
$154,250.00
$105,000.00
$39,500.00
$450,000.00
$63,000.00
$12,557.60
$20,000.00

$1,825.28
$902,245.00
$5,950.00
$75,300.00
$26,290.00
$138,003.40
$240,963.50
$41,900.00
$36,950.00
$178,293.00
$5,843,556.38



Expansion Investment Schedule

Dualtech, Inc.
2075 Earlywood Drive
Franklin, IN 46131

Attachment to Form CF-1 (Compliance with Statement of Benefits):
Expansion Investment Schedule by Quarter

Actual Proposed Actual amount | Actual Actual Total Difference between

Amount of | Amount of Total | of investment amount of Amount of amount of actual and

Investments | Investment by added investment Investment as of | proposed amount of

| as of 12/31/24 added during | 12/31/24 investment
12/31/23 (From SB-1) 1/1/2024 to guarter
9/30/24**
12/31/24

Machinery and % $5,267,635 $5,843,556 0.00 $5,843,556 $575,921
Equipment: _ more than proposed
Dualtech, Inc. |

* In 2023, down payments totaling $2,194,435 were made for machinery and equipment, but they were not installed in 2023, because the
new foundry was still under construction. The machinery and equipment were installed in the new foundry in 2024.

** All equipment was installed during the period January 1, 2024 to September 2024. In September 2024, all equipment had been installed,
and the the foundry was operating.

The values reported reflect the actual cost of the equipment that was installed.

Tax Abatement Compliance Packet Page 1



Job Creation or Retention Schedule

Dualtech, Inc.
2075 Earlywood Drive
Franklin, IN 46131

Attachment to Form CF-1 (Compliance with Statement of Benefits):
Job Creation Schedule by Quarter

Actual Number Proposed Total Actual Number of Employees Added Actual Total Difference Between
of Employees Number of Employees Added During Year (by Quarter) Number of Actual and Proposed
asof12/31/23 by 12/31/24 Employees Number of
(From SB-1) 3/31/24 6/30/24 9/30/24 12/31/24 as of 12/31/24 Employees
55 61 1 0 5 3 64 3 more employees than proposed

In the application, Laugle Properties, LLC and Dualtech filed an Employment Phase-in Schedule Job Creation/Retention table showing that Dualtech
anticipated hiring six (6) employees in 2023 and five (5) employees in 2024 for a total of eleven (11) new employees.

The SB-1s reflect the total number of employees to be hired as a result of the project.

Tax Abatement Compliance Packet Page 2



CITY OF FRANKLIN

Community Development Department

Memorandum

To: City of Franklin Economic Development Commission

From: Dana Monson, Community Development Specialist

Date: March 11, 2025

Re: Case C 2025-12: Franklin Tech Park Res. 21-09

Summary:

1. On March 1, 2021, the Franklin Common Council passed Resolution No. 2021-9 approving a 10-
year tax abatement on $7,100,000 in real property with a 2% Economic Development Fee, for
Franklin Tech Park located at 187 Bartram Parkway. This facility is occupied by Aisin Industries.

2. Actual and estimated benefits, as projected for 2024:

Estimated on SB-1 Actual in 2024 Difference
Employees Retained 49 49 0
Salaries $1,793,792 $2,191,280 +$397,488
New Employees 20 25 +5
Salaries $624,000 $1,118,000 +$494,000
Total Employees 69 74 +5
Total Salaries $2,417,792 $3,309,280 +$891,488
Average Hourly Salaries $17.60 $21.50 +54.66
Real Property Improvements $7,100,000 $8,571,106 $1,471,106

3. Franklin Tech Park had stated on their SB-1 form that construction would begin in 2021. The
company did start construction on the expansion and is on schedule to be completed by March
2022. The company is on track to purchase the new equipment by July 2022 and hire new 20
employees. The building and equipment purchases were completed in 2022 and the investment
estimate has been exceeded by $1,471,106. The tenant is below employment by 9 but up in salaries.
In 2023 the facility was fully completed and all equipment has been installed. The company is below
employment by 4 but above in wages. In 2024 all wages and employment are up.

4. The real property tax abatement is scheduled to expire in tax year 2032 payable in 2033. The final
compliance review will take place in 2032.

Staff Recommendation: Approval




COMPLIANCE WITH STATEMENT OF BENEFITS 20 23 PAY 2024

REAL ESTATE IMPROVEMENTS
State Form 51766 (R3/ 2-13) FORM CF-1/ Real Property

Prescribed by the Department of Local Government Finance

PRIVACY NOTICE
INSTRUCTIONS: The cost and any specific indivjdgal's
1. This form does not apply to property located in a residentially distressed area or any deduction for which the f,gﬁr,?cggm?ﬁ?ng ,(;0 ,;‘ES,?;’ E:é;pde
Statement of Benefits was approved before July 1, 1991. per IC 8-1.1-12.1-5.1 (c) and (d).

2. Property owners must file this form with the county auditor and the designating body for their review regarding
the compliance of the project with the Statement of Benefits (Form SB-1/Real Property).

3. This form must accompany the initial deduction application (Form 322/RE) that is filed with the county auditor.

4. This form must also be updated each year in which the deduction is applicable. It is filed with the county auditor
and the designating body before May 15, or by the due date of the real property owner’s personal property return
that is filed in the township where the properly is located. (IC 6-1.1-12.1-5.1(b))

5. With the approval of the designating body, compliance information for multiple projects may be consolidated on
one (1) compliance form (Form CF-1/Real Properly).

Name of taxpayer County

Aisin World Corp of America Johnson
Address of taxpayer (number and street, city, state, and ZIP code) DLGF taxing district number
15300 Centennial Drive, Northville M| 48168

Name of contact person Telephone number
Randall A DeChant ( 812 ) 216-5512

SECTION 2 LOCATION AND DESCRIPTION OF PROPERTY

Mame of designating body Resolution number Estimated start date (month, day, year)

City of Franklin Common Council 21-10

Location of property Actual start date (month, day, year)
Franklin Logistics Center 187 Bartram Parkway, Franklin IN 46131 12/01/2024

Description of real property improvements Estimated completion date (month, day, year)
Logistics Automation and Warehouse Management System 12/31/2025

Adding Repack and Pass Trough Production Lines Actual completion date (month, day, year)

Conveyor systems and automated fork lifts

EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Current number of employees 65 74
Salaries 21.50 21.50
Number of employees retained 65 65
Salaries 21.50 21.50
Number of additional employees 17 9
Salaries 17.00 19.50
COST AND VALUES REAL ESTATE IMPROVEMENTS
AS ESTIMATED ON SB-1 COST ASSESSED VALUE
Values before project $710,000
Plus: Values of proposed project $4,600,00
Less: Values of any property being replaced 0
Net values upon completion of project $5,310,000
ACTUAL COST ASSESSED VALUE
Values before project $710,000
Plus: Values of proposed project $5,200,000
Less: Values of any property being replaced 0
Net values upon completion of project $5,910,000
O A O R D AND O RB PRO D B AXPA R
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL
Amount of solid waste converted
Amount of hazardous waste converted 0 0
Other benefits:
SECTION 6 TAXPAYER CERTIFICATION
| hereby certify that the representations in this statement are true.
Signature of authorized representative Title Date signed (month, day, year)
ancdall & Dehant Sr Manager 0212715095

Page 1 of 2




OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

THAT WAS APPROVED AFTER JUNE 30, 1991

INSTRUCTIONS: (IC 6-1.1-12.1-5.1 and IC 6-1.1-12.1-5.9)

1. Not later than forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially complied
with the Statement of Benefits (Form SB-1/Real Property).

2. If the property owner is found NOT to be in substantial compliance, the designating body shall send the property owner written notice. The notice must include
the reasons for the determination and the date, time and place of a hearing to be conducted by the designating body. The date of this hearing may not be
more than thirty (30) days after the date this notice is mailed. A copy of the notice may be sent to the county auditor and the county assessor.

3. Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable efforts to
substantiaily comply with the Statement of Benefits (Form SB-1/Real Property) and whether any failure to substantially comply was caused by factors beyond
the control of the property owner.

4. If the designating body determines that the property owner has NOT made reasonable efforts to comply, then the designating body shall adopt a resolution
terminating the property owner’s deduction. If the designating body adopts such a resolution, the deduction does not apply fo the next installment of property
taxes owed by the property owner or to any subsequent instaliment of property taxes. The designating body shall immediately mail a certified copy of the
resolution to: (1) the property owner; (2) the county auditor; and (3) the county assessor.

We have reviewed the CF-1 and find that:
[J the property owner IS in substantial compliance

D the property owner IS NOT in substantial compliance

|:| other (specify)

Reasons for the determination (attach additional sheets if necessary)

Signature of authorized member Date signed ({month, day, year)

Attested by: Designating body

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance. (Hearing must be held within thirty (30) days of the date of mailing of this notice.)

Time of hearing H AM | Date of hearing (month, day, year) | Location of hearing

PM

HEARING RESULTS (to be completed after the hearing)

|:| Approved I:I Denied (see instruction 5 above)

Reasons for the determination (attach additional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e)]

A property owner whose deduction is denied by the designating body may appeal the designating body’s decision by filing a complaint in the office of the
Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.

Page 2 of 2




CITY OF FRANKLIN

Community Development Department

Memorandum

To: City of Franklin Economic Development Commission
From: Dana Monson, Community Development Specialist
Date: March 11, 2025

Re: Cases C 2025-17: Innovative 3D Manufacturing {2021-17)

Summary:
1. On April 19, 2021, the Franklin Common Council passed Resolution No. 2021-19, approving a 5-

year tax abatement with a 5% economic development fee on personal property for the real
estate located at 600 International Drive.
2. Actual and estimated benefits, as projected for 2024:

Estimated on SB-1 Actual in 2024 Difference |
Employees Retained 4 4 0
Salaries $224,640 $245,344 +$20,704
New Employees 1 11 +10
Salaries $56,160 $674,696 +$618,536
Total Employees 5 15 +10
Total Salaries $280,800 $920,042 +$639,242
Average Hourly Salaries $27.00 $29.48 +52.48
Personal Property Improvements $1,060,000 $1,060,000 S0

3. Innovative 3D Manufacturing indicated they would add one employee in 2021. The company
has added two employees. The hourly salaries are slightly below due to new employee skill
level, which will improve. In 2022 the wages appear lower as some of the employees were part-
time for several months while training was taking place. In 2023 all the employees are full time
and wages are above estimates.IN 2024 the company is above employees by 10 and above
wages.

4. The personal property investment meets the SB-1 estimate.

5. The personal property abatement will expire in 2027 and be paid in 2028 with final compliance
in 2027.

Staff Recommendation: Approval



Innovative 3D Manufacturing, LLC

600 international Dr.
Franklin, IN 46131
317-697-7367

February 18, 2025

Dana Monson

Dept. of Planning and Economic Dev.
70 E. Monroe St.

Franklin, IN 46131

RE: Tax Abatement Compliance for Innovative 3D Manufacturing, LLC

Enclosed please find Form CF-1 (Compliance with Statement of Benefits)
regarding compliance with real property tax abatements; which were granted to
Innovative 3D Manufacturing, LLC in 2021 under Franklin Common Council
Resolution No. 2021-17

As can be seen from reviewing the enclosed documents, our company has
been highly successful in {a) making all of the capital investments which had been
projected for the initial year, and (b} creating the full complement of jobs which
had been proposed in the Statement of Benefits {(Form SB-1) which was approved
on April 19,2021.

Please review all of the enclosed documents, and if you have any questions
or concerns regarding this matter, please feel free to contact me.

Sincerely,

)

Sandy Laugle
Innovative 3D Manufacturing, LLC

Enclosures



COMPLIANCE WITH STATEMENT OF BENEFITS | 1o omescouns comsoni
PERSONAL PROPERTY AT ID o R TS 168,

[ FORMCF1/PP |

[ 2025 PAY2026 |

State Form 51785 (R7 /7 12-22}
Proscribed by the Department of Local Govemnment Finance

there has been complience with the Stetement of Benefits. (IC 6-1.1-12.1-5.6)

2. This form must be filed with the Form 103-ERA Schedule of Deduction from A d Vaiue b

1. Property owners whose Statamert of Benséits was approved must file this form with the iocal Designating Body to show the extent io which

y ¥ and May 15, uniess a filing

axtansion under IC 6-1.1-3.7 has bean grantad. A parson who obising a fiing extenslon must fis between January 1 and the extended due date

of each year.

s wmy:;uvzlafﬂmmmmdy.mpﬁmmmmmmmmyumﬁamdmwmmmmrcw.
SECTION 1 TAXPAYER INFORMATION
Nams of taxpayer County
INNOVATIVE 3D MANUFACTURING, LLC JOHNSON
S T e L TN SR Ay, otate and ZIF code) PG Tistg it Nomwser
FRANKLIN IN 46131
Name of Contact Pergon Telephone Number Emall Addrass
CHRIS BECK 317-697-7367
Name of Designating Body Resolution Number Estsmated Start Date (month, day, year)
Franklin Common Council 2021-17 04/26/2021
Location of Propety 600 INTERNATIONAL DRIVE Actus) Start Date fmonmh, day, yoar)

FRANKLIN IN 46131 04/26/2021
Description of new manufacturing equipmant, or new h and development equipmant, or now Ink Esth ¢ Completion Date/ day, yesr

WMWUMWWWMNMW
Renishaw AMS500- metal additive manufacturing machine

Actual Completion Date (month, day, year)

SECTION & TAXPAYER CERTIFICATION

0 PLO » R
EMPLOYEES AND SALARIEES AS ESTIMATED ON 58-1 ACTUAL
Current Number of Employoes 4 15
Salaries 224,640 920,042
Number of Employssa Retained 4 4
Salaries 224,640 245,345
Number of Additional Employses i 11
Salaries 56,160 674,697
G R & D EQUIPMENT e IT EGUPMENT
AS ESTIMATED ON SB-1 cost | ASSESRED|  cosr | ATETEP| cost | ASeaeD| cost TS
Values Before Project 1,670,381 570, 530
Plus: Values of Propossd Project 1, 860, 300
Less: Valuea of Any Property Being Repiaced
Net Values Upon Complation of Project 2,730, 391 574, 350
ACTUAL cost | MiNe | cost | AVNue | cost | MG | cost | e
Values Betore Project 1,671,509 2,059.392
Plus: Valuas of Proposed Project 1,960,000 139, 200
Less: Vahias of Any Propenty Balng Replaced
Ne? values Upon Compiation of Projsct $, 721,503 3,237,502
NOTE: The COSY of the is confidential nt to IC 6-1.1-12.1-5.8 (¢},
o o RTED AND O s PRO o8 R
WASTE CONVERTED AND OTHER BENEFITS AS ESTMATED ON §8-1 ACTUAL
Amount of Solld Waste Canveried
Amiount of Hazardous Waste Converted
Other Banefits:

Farm CF- 1/PP, page { - NACTP 1565 - Softwars anly copyright © 2025 (IS, Inc. Pagetof2
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OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TG REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS {FORM CF-1)

INSTRUCTIONS: (IC 6-1.1-12-5.9)

1. Within forty-five (45} days after receipt of this form, the designating body may defarmine whether or not the property owner has substantially complied with
the Stalement of Bensiits.

2 i the property owner is fourd NOT 1o be in substantia! compliance, the designating body shall send the properly owner written notice. The notice must
include the reasons for the determination and the dals, ﬂmeandplaﬂeu!ahsaringrobeconducfadwmdsm'gnaﬁngbody. If a notice is mafad to 8
propariy owner, 2 copy of the written notice will be sent io the county assesser and the county auditor.

3. Based on the information presentsd at the hearing, madsslgnaﬁngbodysha#detemﬂmwheﬂmmnmmepmpomlomwbasmadsmmableeffmﬂu
substanﬂallywnplymmsmmanmweneﬁlsanduﬁeﬂmmyfxﬂwstos@slanﬁaﬂywnpywasmedby!mrsbeymdmeaonwlolm;mperry
OWReY.

4. If the designating body determines that the propeny ownear has NOT made reasonable effort ta comply, then the designating body shall adopt a rasolution
terminating the deduction. The designating body shall immediately mah & certifisd copy of the resolution to. (1) the property owner; (2) the cotnty auditor;
and (3) the eounly agsessor.

Wa have reviewed the CF-1 and find that:

O | The properyownerlS In substantial compliance

3| The proparty owner IS NOT in substantia) compliance

O | Otherspeciy)

Raasons for the Determination (attach additional sheets If nacsssary)

Signature of Authorized Member Date Signed (month, day, year)

Attestad By: Dagigneting Body

If the proparty swner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The
following date and time has been set askde for the purpose of congidering compliance.

Time of Hearing Jam | Date of Hearing {month, day, yaar) Location of Hearing
Oem

HEARING RESULTS (to be completed afler the hearing)

[ Approved [[] Denied (see insruction 5 above)
Reasons for the Determination (atfach additional shests f necessary}

Signature of Autherized Member Date Signed (manth, day, year)

Attested By: Designating Body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(a}]

A property owner whose deduction is denied by the designating body may appeal the deaignating body’s decision by filing a complaint In the office of tha clark ot the
Cirevit or Supesior Court together with 2 bond conditioned to pay the costs of the appeal if the appeal is determined against the proparty ewner.

Farm CF-1/PP, page 2 - NACTP 1585 - Software only copyright © 2026 DIS, Inc. Page 20of2 CilentLoc
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CITY OF FRANKLIN

Community Development Department

Memorandum

To: City of Franklin Economic Development Commission
From: Dana Monson, Community Development Specialist
Date: March 11, 2025

Re: Cases C 2025-18: Innovative 3D Manufacturing (2024-11)

Summary:
1. On November 4, 2024, the Franklin Common Council passed Resolution No. 2024-11, approving

a 7-year tax abatement with a 2% economic development fee on real property for the real
estate located at Linville Way.
2. Actual and estimated benefits, as projected for 2024:

Estimated on SB-1 Actual in 2024 Difference
Employees Retained 4 4 0|
Salaries $224,640 $245,344 +$20,704
New Employees 1 11 +10
Salaries $56,160 $674,696 +5618,536
Total Employees 5 15 +10
Total Salaries $280,800 $920,042 +$639,242
Average Hourly Salaries $27.00 $29.48 +$2.48
real Property Improvements $5,000,000 | $0 $0

3. Innovative 3D Manufacturing is constructing a new facility on Linville Way slated to begin later

in 2025. The company has not yet added new employees for this facility.
4. The real property investment will be invested in 2025.
5. The real property abatement will expire in 2032 and be paid in 2033 with final compliance in

2032.

Staff Recommendation: Approval




Innovative 3D Manufacturing, LLC

600 International Dr.
Franklin, IN 46131
317-697-7367

February 18, 2025

Dana Monson

Dept. of Planning and Economic Dev.
70 E. Monroe St.

Franklin, IN 46131

RE: Tax Abatement Compliance for CRBeck Properties and Innovative 3D
Manufacturing, LLC

Enclosed please find the Compliance with Statement of Benefits Real Estate
Improvements (Form CF-1 / Real Property) regarding compliance with real
property tax abatement which was granted to CRBeck Properties in 2024 under
Franklin Common Council Resolution No. 2024-11.

As stated in our application this project was not slated to start work until
January of 2025, and construction will start shortly depending on weather.

Enclosed also find the Compliance with Statement of Benefits Personal
Property (Form CF-1 / PP) regarding compliance with the personal property
abatement which was granted to Innovative 3D Manufacturing in 2024 under
Franklin Common Council Resolution 2024-12.

The Statement of Benefits (Form SB-1 / PP) for innovative 3D
Manufacturing indicated that the estimated start date for the manufacturing
equipment would be January 1, 2025 and the estimated completion date would
be December 15, 2025.

The jobs that had been proposed by CRBeck Properties and Innovative 3D
Manufacturing, in their respective Statement of Benefits (Form SB-1/ Real
Property and Form SB-1/ PP) will be realized when CRBeck Properties completes



the building construction, and the new equipment has been installed by
Innovative 3D Manufacturing.

Please note that the salaries for the 15 current/retained employees
reported on the $B-1/ Real Property and SB-1/ PP at $780,000 was calculated as
follows:

Average hourly wage $25.00 x 40 hours per week = $1,000 per week
(without benefits)

$1,000 per week x 52 weeks = 552,000
$52,000 per year x 15 employees = $780,000 (without benefits)

Innovative 3D Manufacturing’s actual payroll for 2024 was $958,202.
Innovative 3D Manufacturing has proven that it creates and retains good paying
jobs for its employees.

Please review all the enclosed documents, and if you have any questions or
concerns regarding this matter, please feel free to contact me.

Sincerely,

Sandy Laggle ‘
Innovative 3D Manufacturing, LLC

Enclosures



COMPLIANCE WITH STATEMENT OF BENEFITS
REAL ESTATE IMPROVEMENTS 2025 __PAY 2025 _

State Form 51766 (R6/ 4-23) FORM CF-1/ Real Property
Prescribed by the Department of Local Government Finance

o

INSTRUCTIONS:

1 Property ownoers must file this form with the counly asxitor and the designating body for theyr review regarding PRNACYRO_“C,E -
the compliance of the project with the Statement of Benefits (Form SB-1/Real Property) The cost and any specific indadual's
2. Tins form must accompany the inial deduction appication (Form 322/RE) thal i filed with the county auditor o A e s
3. Thus form must aiso be updated each year in wiich the deducton i3 appliicable. it 1s Ried with the courdy audior 1€ 6-1.1-12.1-5.3 (k) and §).
and the designating body before May 15 or by the due date of the real property owner’s personal properly
relumn that 1 fiad in the lownship where the propeity is located. (IC 8-1.1-12 £.5.3(0)
4. With the approval of the designating body, compliance informabon for mudiple projects may be consolidated on
one (1) complisnce form (Form CF-1/Real Propetly).
Nasne of Taxpayer County
CRBeck Properties Johnson
Address of Taxpayer (number and streel, cily, state, and ZIP cade) DLGF Taiing Distnct Number
2750 S US Hwy 31, Frankiin, IN 46131
Name of Contact Person Telephone Nurmber Email Address
Chris Beck (317 ) 697-7367
SECTION 2 LOCATION AND DESCRIPTION OF PROPERTY
Name of Designating Body Resolution Number Estimated Start Date {month, day, yesr)
Franklin Common Council 2024-11 1-1-25
Location of Property Actual Raxt Date (month, day, year)
91 Linville Way, Franklin, IN 46131 -
Description of Real Property improvements Estimated Completion Date gmonh, day, year)
12-15-25
Actual Completion Date (month, day, year)
EMPLOYEES AND SALARIES AS ESTIMATED ON $8-1 ACTUAL
Curent Number of Employees 15 15
Salaries $780,000 $958,202
Number of Employees Retained 15 15
Number of Additional Employees 2
Saianies §104.000
SECTION 4 COST AND VALUES
COST AND VALUES REAL ESTATE IMPROVEMENTS
AS ESTIMATED ON SB-1 COSsT ASSESSED VALUE
Values Before Projct $ 5,000,000 s
Plus: Values of Proposed Project $ $
Less: Values of Ay Propeity Being Replaced | $ H
Net Values Upon Completion of Project $ $
ACTUAL COSsT ASSESSED VALUE
Values Beforo Project $ s
Plus; Values of Proposed Project $ H
Less: Values of Any Property Bamng Replaced | $ S
Nat Values Upon Cornpletion of Project $ $
O O G 9. RB RO DB A X P
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL
Amount of Solid Waste Convertad
Amount of Hazardous Waste Converted
Other Benefits:
4 PA R R O
| hereby certify thal the jons in this statement are true. = .
Signature of Authorized bop Tite Date Signed {month, dey, year]
Owner 2-18-25
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OFTIONAL FOE USE BY A DESIGNATING 5007 WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS {FORM CF-*

INSTRUCTIONS: (IC6-1.1-12.1-5.32and IC 6-1.7-712.18.8)

1.

Not tater than forty-five (45) days afler receipt of this form, the designating bedy may determine whether of ot the property owner has subsiantiafly
complied with the Statement of Benefts (Form SB-1/Real Property}.

if the property owner is found NOT to be in substantial compliance, the designating body shall send the property owner writien notice. The notice must include
the reasons for the determination, inclhuoing the date, time, and piace of a hearing to be conducted by the designaling body. The dale of this hearing may nol
bemcwethanﬂzf?iy{fm}deysaﬂermoderen*:isnoﬁoeismaﬂed_Aoopyd#:endhemybeseﬁto#:ewwﬁyauﬁtwmdhecomlyew

Based on the information preserted at the hearing, the designating body shall delermine whether or not the properiy owner iias made reasonable efforts
to substantiafly comply with the Statement of Benefits (Form SB-1/Real Property), and whether any failure to substantiatly comply was caused by factors
beyond the conlrol of the property owner.

If the designating body determines that the properiy owner has NOT made reascnable efforts o comply, the designating body shall adopl a resofution
tarminating the proparly owner's deduction. If the designating body adopts such a resolution, the deduction does not apply fo the next instaliment of
properly taxes owed by the properly owner or to any subsequent instaliment of property taxes. The designating body shafl immediately mail a certifiad
copy of the resolution to: (1) the property owner; (2) the county auditor; and (3} the county assessor.

We

have reviewed the CF-1 and find that:

O

The Property Owner IS in Substantist Compliance

O

The Property Dwner I8 NOT in Substantial Compliance

(]

Other (speciy)

Reasons for the Determination (attach addtianal sheels i necessary)

Signature of Authorized Member Date Signed (month, day, vear}

2-18-25

‘Attested By Designating Body

Franklin Common Council

If the property owner is found not 1o be in substantial compliance, the property cwmer shatl receive the apportunity for a hessing. The following date and
time has been set aside for the purpose of considering compliance. {Hearing must be held within thirty {(30) days of the date of mailing of this nofice.}

Time of Hearing D AM | Dete of Hearing (month, day, year) Location of Hearing
O pm
[0 Appoved [0 Deniad (see Instruction 4 above)

Reasons for the Determination (alfach addifianal sheels if necessary)

Signature of Authosized Member Dale Signed (month, day, year)

2-18-25

Attested By Designating Body

Franklin Common Council

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e}}

AMWMWBMW&MMMWM@MWsMWMaMinthedﬁceotmedetkofﬂe(.‘iuilor
Superior(}outwgdl'letwmabondmndﬁmedtopayﬂnmsﬁdhappw#meappedisddunimdagdswem”m.
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CITY OF FRANKLIN

Community Development Department

Memorandum

To: City of Franklin Economic Development Commission
From: Dana Monson, Community Development Specialist
Date: March 11, 2025

Re: Case C 2025-20: LA Crossroads (Res. 20-04)

Summary:

1. On March 2™, 2020, the Franklin Common Council passed Resolution No. 2020-04, approving a
10-year tax abatement on $18,000,000 in real property with a 2% Economic Development Fee, for
GDI Holdings located at SR 44 and Forest Road.

2. Actual and estimated benefits, as projected for 2024:

Estimated on SB-1 Actual in 2024 Difference
[ Employees Retained NA NA NA
| Salaries NA NA NA
New Employees NA NA NA
Salaries NA NA NA |
Total Employees NA NA NA |
Total Salaries NA NA NA
Average Hourly Salaries NA NA NA
Real Property improvements $18,000,000 $41,775,529.98 $23,775,529

3. GDI had stated on their SB-1 form that construction would begin in 2020. However, due to the
pandemic and uncertainty in the market, the project was delayed. GDI has informed the Planning
Department they will begin construction in March 2021 and have submitted all plans required. GDI
has stated that the market is rebounding and while construction materials are in high demand, they
do feel this will be a very successful project. The project is substantially completed in 2022 and is
actively being marketed after purchase by Core Five. The building was sold to Legacy Investments
(now LA Crossroads) in 2022 and is now being leased to Target for a return center. Employee
numbers will come from Target in 2023 pay 2024 compliance. This company has had issues for the
past two years in providing timely compliance reports. In 2025 the company has filed promptly and
shows an increase in investment, above the SB-1 estimate.

4. The real property investment is $41,775,529 above the estimate of $18,000,000.

5. The real property tax abatement is scheduled to expire in tax year 2032 payable in 2033. The final
compliance review will take place in 2032.

Staff Recommendation: Approval



LA Crossroads | Owner LLC
4201 Wilson Blvd #110-159
Arlington VA 22203

January 20, 2025

Mrs. Dana Monson, Community Development Specialist
Dept. of Community Development

70 E. Monroe Street

Franklin, IN 46131

Re: Tax Abatement Compliance for LA Crossroads | Owner LLC

Dear Mrs. Monson:

Enclosed please find Form CF-1 (Compliance with Statement of Benefits) regarding compliance with the
real and personal property tax abatements which were granted to LA Crossroads | Owner LLC in 2020
under Franklin Common Council Resolution No. 2020-03.

As can be seen from reviewing the enclosed documentation, our company has been highly successful in
making all the capital investments that had been projected and proposed in the Statement of Benefits

{(Form SB-1), which was approved on March 2, 2020.

Please review the enclosed documentation, and if you have any questions or concerns regarding this
matter, please feel free to contact us.

Sincerely,

Jay Rappaport
Authorized Representative
LA Crossroads | Owner LLC

Doc ID: a30051d418eb7e8ae3ebd271bbf3f122445238b7



COMPLIANCE WITH STATEMENT OF BENEFITS 302 PAYdhzs
REAL ESTATE IMPROVEMENTS —— =

State Foim 51766 (R6 / 4-23) FORM CF-1/ Real Property
Prescribed by the Department of Local Government Finance

INSTRUCTIONS: _ ] , o o A PRIVACY NOTICE
1. Praperly owners must file this form with the county auditor and the designating body for their review regarding —
the compliance of the project with the Statement of Benefits (Form SB-1/Real Property). The cost and any specific individual's

2. This form must accompany the initial deduction application (Form 322/RE) that is filed with the county auditor. ;::g:c;";dg:;ﬁ:g'g ;S;?g m‘d pﬂg

3. This form must also be updated each year in which the deduction is applicabie. it is filed with the county auditor IC 6-1.1-12.1-5.3 {k) and ().
and the designating body before May 15 or by the due date of the real property owner's personal property
return that is filed in the township where the property is located. (IC 6-1.1-12.1-5.3(7))

4. With the approval of the designating body, compliance information for multiple projects may be consolidated on
one (1) compliance form (Form CF-1/Real Property).

SECTION 1 TAXPAYER INFORMATION
Name of Taxpayer County
LA Crossroads | Owner LLC Johnson
Address of Taxpayer (number and streel, city, stale, and ZIP code) DLGF Taxing Disbict Number
4201 Wilson Blvd #110-159 Arington VA 22203 18
Name of Contact Person Telephone Number Email Address

Jessica Moore {859 ) 221-8339 jessica@legacyinvesting.com

SECTION 2 LOCATION AND DESCRIPTION OF PROPERTY
Name of Designating Body Resolution Number Estimated Start Date (month, day, year)
The City of Franklin Common Council 20-03 5/1/2020
Location of Property Actual Start Date (month, day, year)
81 & 89 Forest Rd Franklin, IN 46131 (Parcel #: 41-07-17-034-002.000-018) 2/1/2021
Description of Real Propetty Improvemenis Estimeted Compietion Date (month, day, year)
New 954,370 sq. ft. bulk industrial building 1/1/2021
Adual Completion Date {month, day, year)
10/28/2022
SECTION 3 EMPLOYEES AND SALARIES
EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Current Number of Employees 0 0
Salaries 0 0
Number of Employees Retained 0 0
Salaries (4] 0
Number of Additional Employees 0 0
Salaries 0

SECTION 4 COST AND VALUES

COST AND VALUES REAL ESTATE IMPROVEMENTS
AS ESTIMATED ON SB-1 COST ASSESSED VALUE
Values Before Project $ $ 89,000
Plus: Values of Proposed Project $ 18,000,000 $
Less: Values of Any Property Being Replaced | $ $ 89,000
Net Values Upon Completion of Project $ 18,000,000 $
ACTUAL COST ASSESSED VALUE
Values Befare Project $ $
Plus: Values of Proposed Project $ 41,775,520.98 $ 52,661,300
Less: Values of Any Property Being Replaced | $ $
Net Values Upon Completion of Project $ 41,775,520.98 $ 52,661,300
O o O R D A D O R B PRO DB AXPA R
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL

Amount of Solid Waste Converted
Amount of Hazardous Waste Converted
Other Benefits:

| hereby certify that the representations in this statement are true.

Si e i eprgsentative Title Date Signed (month, day, year)
W Manager 01/20/2025

Page 1 0of 2
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OFTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

INSTRUCTIONS: (IC 6-1.1-12.1-53and IC 6-1.1-12.1-5.9}

1. Not later than forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially
complied with the Statement of Benefits (Form SB-1/Real Property).

2 ifthe prapeity owner is found NOT to be in substantial compiiance, the designaling body shall send the property owrner wiitten notice. The notice must include
the reasons for the defermination, including the date, fine, and place of a hearing to be conducted by the designating body. The dale of this hearing may not
be more than thirty (30) days afier the date this notice is mailed. A copy of the notice may be sent to the county auditor and the courily assessor.

3. Based on the information presented at the hearing, the designating body shalf determine whether or not the property owner has made reasonable efforts
to substantially comply with the Statement of Beneiits (Form SB-1/Real Property), and whether any failure to substantially comply was caused by factors
beyond the control of the property owner.

4. If the designating body determines that the property owner has NOT made reasonable efforts to comply, the designating body shall adopt a resofution
terminating the property owner's deduction. If the designating body adopts such a resolution, the deduction does ot apply to the next instaliment of
property taxes owed by the properly owner or to any subsequent instaliment of praperly taxes. The designating body shall immediately marl a certified
copy of the resolution to: (1) the property owner; (2) the county auditor; and (3) the county assessor.

We have reviewed the CF-1 and find that:

[J | The Property Owner IS in Substantial Compliance

[ | The Property Owner IS NOT in Substantial Compfiance

[ | Other (specify)

Reasons for the Determination {affach addifional sheels if necessary)

Signature of Autherized Member Date Signed {month, day, year}

Attested By Designating Body
The City of Franklin Common Council

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance. (Hearing must be hetd within thirty (30) days of the date of mailing of this notice.)

Time of Hearing D AM | Date of Hearing (month, day, year) Location of Hearing

O e

HEARING RESULTS (to be completed after the hearing)
O Approved ] Denied (see Instruction 4 above)

Reasons for the Determination (atlach additional sheets if necessary)

Signature of Authorized Member Date Signed {month, day, year}

Attested By Designating Body
The City of Franklin Common Council

APPEAL RIGHTS [IC 6-1.1-12.1-5.9{e}]

A property owner whose deduction is denied by the designating body may appeal the designating body's decision by filing a complaint in the office of the derk of the Circuit or
Superior Cowrt together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.

Page 2 of 2
Doc ID: a30051d418eb7e8ae3ebd271bbf3f1a2445238b7



CITY OF FRANKLIN

Community Development Department

Memorandum

To: City of Franklin Economic Development Commission
From: Dana Monson, Community Development Specialist
Date: March 11, 2025

Re: Case C 2025-21: Laugle Properties 23-10

Summary:

1. On November 15, 2023, the Franklin Common Council passed Resolution No. 2023-10 approving
a 10-year tax abatement on $4,403,000 in real property, for Laugle Properties located at 2075
Earlywood Drive.

2. Actual and estimated benefits, as projected for 2024:

Estimated on SB-1 Actual in 2024 Difference
Employees Retained 50 50 0
Salaries $2,704,000 $4,593,950 +1,889,950
New Employees 11 14 +3
Salaries $617,760 $1,286,306 +5668,546
Total Employees 61 64 +3
Total Salaries $3,321,760 $5,880,308 +$2,558,54
Average Hourly Salaries $26.29 $44.17 +$17.88
Real Property Improvements $4,403,000 58,521,728 +$4,118,728

3. Dualtech and facility owner Laugle Properties had stated on their SB-1 form that construction
would begin in 2023. The company did start construction on the new building with an estimated
completion date of November 2024. The facility is now complete and operational

4. The personal property continues to be installed as the facility is ready and employees are being
hired now to train on the new equipment. in 2024 employment and wage are both up

5. The real property tax abatement is scheduled to expire in tax year 2034 payable in 2035. The final
compliance review will take place in 2034.

Staff Recommendation: Approval



HUDDLESTON & HUDDLESTON

ATTORNEYS AT LAW
CLARKE HOUSE
98 WEST JEFFERSON STREET
POST OFFICE BOX 9
FRANKLIN, INDIANA 46131
STEPHEN LEE HUDDLESTON TELEPHONE (317) 736-5121
DUSTIN DANIEL HUDDLESTON* FAX (317) 736-5137
REGISTERED CIVIL MEDIATOR WWW.HUDDLESTONLAW.COM

MARTHA E. McQUEEN

*Also Admitted in Florida

February 18, 2025

HAND DELIVERED

Mrs. Dana Monson, Community Development Specialist
Dept. of Community Development

70 E. Monroe Street

Franklin, IN 46131

Re: Tax Abatement Compliance for Laugle Properties, LL.C
Franklin Common Council Resolution No. 2023-10.

Dear Mrs. Monson:

Enclosed please find the following regarding compliance with the real property tax
abatement which was granted to Laugle Properties in 2023 under Franklin Common
Council Resolution No. 2023-10:

1. Compliance with Statement of Benefits Real Estate Improvements (Form CF-1/
Real Property)

2. Expansion Investment Schedule

3. Job Creation or Retention Schedule

When the tax abatement was granted, the deed to the real estate named the grantee as
Laugle Properties, but the actual owner was Laugle Properties, LLC. The owner filed a
Deed to correct the name on the deed.

The new foundry has recently been assigned a new address of 2075 Earlywood Drive.
When the application for tax abatement was filed in March 2023, the property had an
address of 2035 Earlywood Drive.

As can be seen from reviewing the enclosed documents, Laugle Properties, LLC made
almost double the amount of capital investments that had been proposed in the Statement
of Benefits. The building’s construction had an estimated completion date of March 31,
2024. Though the new foundry was actually completed in August 2024, the tenant,
Dualtech, Inc., installed its new equipment in the new foundry more than two (2) months
before the estimated installation date. (See Tax Abatement Compliance for Dualtech,
Inc., Franklin Common Council Resolution No. 2023-11).

Page 1 of 2



The jobs that had been proposed by Laugle Properties, LLC in its Statement of Benefits
were realized when Laugle Properties, LLC completed the building’s construction and
the new equipment was installed by Dualtech, Inc.

Please note that the salaries for the 50 current/retained employees reported on the
Statement of Benefits of $2,704,000 was calculated as follows:

Average hourly wage $26.00 x 40 hours per week = $1,040 per week
(without benefits)
$1,040 per week x 52 weeks = $54,080 per year

$54,080 per year x 50 employees = $2,704,000 (without benefits).

Dualtech’s actual payroll for 2022 was $4,691,061. Dualtech’s actual 2024 payroll for its
64 employees totaled $5,880,308.00. The 2024 payroll exceeds the amount estimated for
the 50 retained employees and 11 additional employees shown on the Statement of
Benefits ($2,704,000 + $617,760 = $3,321,760). Dualtech has proven that it creates and
retains good paying jobs for its employees.

When Laugle filed its application for tax abatement, it did not break down the investment
per quarter, but it proposed the amount of investment that would be made during the first
year. On the enclosed expansion investment schedule, Laugle reported the investment
that it made during the period January 1, 2024 to September 30, 2024. If the City of
Franklin would like a more detailed breakdown as to when the different improvements
were made on the real estate, please let me know.

The abatement of real property taxes was granted for a period of ten (10) years which will
begin when Laugle Properties, LLC files its certified deduction application under I.C. 6-
1.1-12.1-5(a) with the county auditor. The certified deduction application must be filed
before May 10 of the year in which the addition to assessed valuation is made. If notice
of the addition to assessed valuation or new assessment for any year is not given by April
10 of that year, the deduction application may be filed no later than thirty (30) days after
the date such a notice is mailed to the property owner.

Please review all of the enclosed documents, and if you have any questions or concerns
regarding this matter, please feel free to contact me.

\Sincerelf,

S
Dustin D. Huddleston

Attorney for Laugle Properties, LLC

Enclosures

Page 2 of 2



COMPLIANCE WITH STATEMENT OF BENEFITS 2025 PAY 2025
REAL ESTATE IMPROVEMENTS

State Form 51766 (R / 4-23) FORM CF-1 / Real Property
Prescribed by the Department of Local Government Finance

INSTRUCTIONS: o PRIVACY NOTICE

1. Properly owners must file this fonm with the county auditor and the designating body for their review regarding ——————
the compliancs of the project with the Statement of Benefits (Form SB-1/Real Property). T:le °°§Tf9"d any spedific individual's

2. This form must accompany the initial deduction application (Form 322/RE) that is filed with the county audifor. ﬁaliﬁyo;zm:gﬁ:g Z :SQI?: f:éf:& pth;

3. This form must also be updated eqch year in which the deduction is applicable. !t is filed with the county auditor IC 6-1.1-12.1-5.3 (K} and {1},

and the designating body before May 15 or by the due dale of the real properly owner's personal property
retum that is filed in the fownship where the property s focated. (IC 6-1.1-12.1-5.3())

4. With the approval of the designating body, compliance information for muftiple projects may be consolidated on
one (1) compliance form (Form CF-1/Real Property),

SECTION 1 TAXPAYER |NFORMATION
| Name of Taxpayer County
Laugle Properties, LLC Parcel No. 41-08-02-022-002.000-009 | Johnson
Address of Taxpayer (nunmtber and stroet, cify, stafe, and ZIP code) DLGF Taxing District Number
4145 Whitetail Woods Drive, Bargersville, IN 46106 009
Name of Contact Person Telephana Number Email Address
Dustin D. Huddleston, attomey (317 ) 736-5121 Dustin@Huddlestonlaw.com

SECTION 2 LOCATION AND DESCRIPTION OF PROPERTY

Name of Designating Body l Resolution Number Estimated Start Date (month, day, year)

City of Franklin Common Councit f2023-10 08/01/2023

Lacation of Property Actual Start Date (month, day, year)

2075 Earlywood Drive, Franklin, IN 46131 10/23/23

Description of Reat Property Improvements Estimated Completion Date (month, day, year)
03/31/2024

Appraximately 70,000 square foot building, concrete pad and stoops, blacktop parking lot, and sidewalks. | Actusl Completion Date (montfs, day, year)

08/23/24

EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Cumrent Number of Employees 50 64
Salaries [$2,704,000 $5,880,308
Number of Employees Retained 50 50
Salaries $2,704,000 $5.165,270
Number of Additional Employess 11 14
Salaries 5 617,760 $ 715,038
COST AND VALUES REAL ESTATE IMPROVEMENTS
AS ESTIMATED ON SB-1 COST ASSESSED VALUE
Values Before Project §0 $ 0
Plus: Values of Proposed Project $ 4,403,000 $ 5,700,000
Less: Values of Any Property Being Replaced | $ 0 $
Net Values Upon Compfetion of Project $ 4,403,000 $ 5,700,000
ACTUAL COST ASSESSED VALUE
Values Before Project 50 $0
Plus: Values of Proposed Projact $ 8,521,728 % not available - Form 11 has not been recelved
Less: Values of Any Property Being Replaced | $ 0 $0
Net Values Upon Completion of Project 5 8,521,728 $ not available - Form 11 has not been received

SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER

WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL
Amount of Scolid Waste Converted
Amount of Hazardous Waste Converted i

Other Benefits; mue ot the e prodis, iron, and sumioum i ranisimad, Arsst 166% of = serd is roctaimed. o sind Jeasas ta bounary for tancl,

SECTION 6 TAXPAYER CERTIFICATION
1 hereby certify that the reprasentations in this statement are true.
Signature of Authorized Representative Title Date Signed (month, day, yesar)
»

Member 1-5-35

Page 1 of 2



OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

INSTRUCTIONS: (IC 6-1.1-12.1-5.3 and IC 6-1.1-12.1-5.9)

1. Not later than forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially
complied with the Statement of Benefits (Form SB-1/Real Property).

2. Ifthe property owner is found NOT to be in substantial compliance, the designating body shall send the property owner written notice. The notice must include
the reasons for the determination, including the date, time, and place of a hearing to be conducted by the designating body. The date of this hearing may not
be more than thirty (30) days after the date this notice is mailed. A copy of the notice may be sent to the county auditor and the county assessor.

3. Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable efforts
to substantially comply with the Statement of Benefits (Form SB-1/Real Property), and whether any failure to substantially comply was caused by factors
beyond the control of the property owner.

4. If the designating body determines that the property owner has NOT made reasonable efforts to comply, the designating body shall adopt a resolution
terminating the property owner’s deduction. If the designating body adopts such a resolution, the deduction does not apply to the next installment of
property taxes owed by the property owner or to any subsequent instaliment of property taxes. The designating body shall inmediately mail a certified
copy of the resolution to: (1) the property owner; (2) the county auditor; and (3) the county assessor.

We have reviewed the CF-1 and find that:

[ | The Property Owner IS in Substantial Compliance

[ | The Property Owner IS NOT in Substantial Compliance

[] | Other (specify)

Reasons for the Determination (atfach additional sheets if necessary)

Signature of Authorized Member Date Signed (month, day, year)

Attested By Designating Body

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance. (Hearing must be held within thirty (30) days of the date of mailing of this notice.)

Time of Hearing D AM | Date of Hearing (month, day, year) Location of Hearing
a epm
HEARING RESULTS (to be completed after the hearing)
[ Approved [ Denied (see Instruction 4 above)

Reasons for the Determination (affach additional sheets if necessary)

Signature of Authorized Member Date Signed (month, day, year)

Attested By Designating Body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(¢})]

A property owner whose deduction is denied by the designating body may appeal the designating body’s decision by filing a complaint in the office of the clerk of the Circuit or
Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.

Page 2 of 2
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CITY OF FRANKLIN

Community Development Department

Memorandum
To: City of Franklin Economic Development Commission
From: Dana Monson, Community Development Specialist
Date: March 12,2024

Re: Case C 2025-22: Malarkey Roofing 24-01

Summary:

1. On May 20, 2024, the Franklin Common Council passed Resolution No. 2024-01 approving a 10-
year Real propertytax abatement for Malarkey Roofing located on Essex Drive and Paul Hand Road.

2. Actual and estimated benefits, as projected for 2024:

EstimatedonSB-1 |  Actual in 2024 Difference
Employees Retained 0] 50 0
Salaries 0 0 0 |
New Employees 215 0 -215
Salaries $12,040,000 SO -$12,040,000
Total Employees ' 215 0 -215
Total Salaries $12,040,000 SO -$12,040,000
Average Hourly Salaries $26.93 $26.93 S0
Real Property Improvements $93,000,000 $0 -$93,000,000

3. Malarkey purchased the property and anticipated construction to begin in 2025. Site work has

begun for real property.

4, employees will be hired when faciity is complete.

5. The real property tax abatement is scheduled to expire in tax year 2036 payable in 2037. The final

compliance review will take place in 2036.

Staff Recommendation: Approval




Docusign Envelope ID: 344BAA9D-0CC3-4B4C-B25A-135B8E1C3132

!' Roofing Products®

Defining Excellence™

February 17, 2025

Mrs. Dana Monson, Community Development Specialist
Dept. of Community Development

70 E. Monroe Street

Franklin, IN 46131

RE: Tax Abatement Compliance for Herbert Malarkey Roofing Company
Dear Mrs. Monson:

Enclosed please find Form CF-1 (Compliance with Statement of Benefits) regarding
compliance with the Real and Personal property tax abatements which were granted to
Herbert Malarkey Roofing Company in 2024 under City of Franklin Economic
Development Commission Resolutions 2024-01 and 2024-02.

As can be seen from reviewing the enclosed documents, our company is still in the initial
stages of preparing the site for development and beginning the process of erecting the
new Midwest facility. Job creation for the proposed site has not yet commenced but plans
are still to create the committed jobs for the new site upon receipt of the Certificate of
Occupancy.

Please review the enclosed documents, and if you have any questions or concerns
regarding this matter, please contact our consulting firm, Ginovus, or feel free to contact

me.

Sincerely,

ED:;IM&J:’AA’SMWL&,

35152215A8A0475...

Dave Wachsmuth
Vice President of Finance
Herbert Malarkey Roofing Company

CC: Chad Sweeney, Sr. Principal, Ginovus
Gerald Frazier, Principal — Compliance, Ginovus
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INSTRUCTIONS:
1.

2.
3.

COMPLIANCE WITH STATEMENT OF BENEFITS

Prescribed by the Department of Local Govemment Finance

Property owners must fite this form with the county auditor and the designating body for their review regarding
the compliance of the project with the Statement of Benefits (Form SB-1/Real Property).

This form must accompany the initial deduction application (Form 322/RE) that Is filed with the county auditor.

This form must aiso be updated each year in which the deduction is applicable. it is filed with the county auditor
and the designating bady before May 15 or by the due date of the real property owner’s personal property

2025 PAY 2026

FORM CF-1 / Real Property

PRIVACY NOTICE

The cost and any specific individual's
salary information is confidential; the
balance of the filing is public record per
1C 6-1.1-12,1-5.3 (k) and (I).

return that is filed in the township where the property is located. (IC 6-1.1-12.1-5.3(j))

With the approval of the designating body,
one (1) compliance form (Form CF-1/Real

compliance information for multipfe projects may be consolidated on
Property).

Mame of Taxpayer County

Herbert Malarkey Roofing Company Johnson

Address of Taxpayer {number and street, city, state, and ZIP code} DLGF Taxing District Number
P.O. Box 17217, Portland, Oregon 97217 41-064

Name of Contact Person
Dave Wachsmuth

SECTION 2
Name of Designating Body

City of Franklin

Telephone Number
(503) 240-7828

LOCATION AND DESCRIPTION OF PROPERTY
Resolutian Number

2024-01

Email Address
dwachsmuth@malarkeyroofing.com

Estimated Start Date (month, day, year)

7/1/2024

Location of Prope|

A portion

"of Parcel 41-05-34-041-001.000-064

Actual Start Date (month, day, year)

Description of Real Property Improvements

are through December 31, 2029.

Construction of a new Midwest roofing materials production facility. Employment estimates

Estimated Completion Date (month, day, year)

12/31/2027

Actual Completion Date (month, day, year)

WAST
WASTE CONVERTE

SECTION 5

SECTION 3 EMPLOYEES AND SALARIES
EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Current Number of Employees 0
Salaries 0.00
Number of Employees Retained 0
Salaries 0.00
Number of Additional Employees 215
Salaries 12,040,000.00
COST AND VALUES REAL ESTATE IMPROVEMENTS
AS ESTIMATED ON SB-1 COST ASSESSED VALUE
Values Before Project $ $
Plus: Values of Proposed Project $ 84,000,000.00 s Project has just started construction.
Less: Values of Any Property Being Replaced | $ $
Net Values Upon Completion of Project $ $
ACTUAL COST ASSESSED VALUE
Values Before Project $ $
Plus: Values of Proposed Project $ 5,097,315 3
Less: Values of Any Property Being Replaced | $ $
Net Values Upon Completion of Project $ $

E CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER

D AND OTHER BENEFITS

AS ESTIMATED ON SB-1

ACTUAL

Amount of Solid Waste Converted

Amount of Hazardous Waste Converted

Other Benefits:
SECTION 6

Signature of Authorized Representative

Dawid. Walusmutle

TAXPAYER CERTIFICATION

| hereby certify that the representations Mﬁﬂement are true.

Title

VP of Finance

Date Signed (month, day, vear)
2/17/2025

35152215ABA9475...

Page 1 of 2




Docusign Envelope ID: 344BAA9D-0CC3-4B4C-B25A-135B8E1C3132

OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

INSTRUCTIONS: (IC 6-1.1-12.1-5.3 and IC 6-1.1-12.1-5.9)

1. Nof Iater than forty-five (45) days afer receipt of this form, the designating body may determine whether or not the property owner has substantially

complied with the Statement of Benefits (Form SB-1/Real Property).

if the property owner is found NOT to be in substantial compliance, the designating body shall send the property owner written notice. The notice must include
the reasons for the determination, including the date, time, and place of a hearing to be conducted by the designating body. The date of this hearing may not
be more than thirty (30) days after the date this nofice is mailed. A copy of the rotice may be sent to the county audifor and the county assessor.

Based on the information presented at the hearing, the designating body shall determine whether or not the properly owner has made reasonable efforts
to substantially comply with the Statement of Benefits (Form SB-1/Real Property), and whether any failure to substantially comply was caused by factors
beyond the control of the properfy owner.

if the designating body determines that the property owner has NOT made reasonable efforts to comply, the designating body shail adopt a resolution
terminating the property owner’s deduction. If the designating body adopts suich a resolution, the deduction does not apply to the next installment of
property taxes owed by the property owner or to any subsequent installment of property taxes. The designating body shall inmediately mail a certified
copy of the resolution to: {1) the property owner; (2) the county auditor; and (3) the county assessor.

We have reviewed the CF-1 and find that:

O

The Property Owner IS in Substantial Compliance

O

The Property Owner IS NOT in Substantial Compliance

O

Other (specify)

Reasons for the Determination (aftach additional sheets if necessary)

Signature of Authorized Member Date Signed {(month, day, year)

Attested By Designating

City o?oldrvranklin

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance. (Hearing must be held within thirty (30) days of the date of mailing of this notice.)

Time of Hearing D AM | Date of Hearing {month, day, year) Location of Hearing

O em

HEARING RESULTS (to be completed after the hearing)
[0 Approved [ Denied (see instruction 4 above)

Reasons for the Determination (atfach additional sheets if necessary)

Signature of Authorized Member Date Signed {month, day, year)

Atftested By Designating Body

City of Franklin

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e})]

A property owner whose deduction is denied by the designating body may appeal the designating body's decision by filing a complaint in the office of the clerk of the Circuit or
Superior Court together with a band conditioned to pay the costs of the appeal if the appeal is determined against the property owner.

Page 2 of 2



CITY OF FRANKLIN

Community Development Department

Memorandum

To: City of Franklin Economic Development Commission
From: Dana Monson, Community Development Specialist
Date: March 12,2024

Re: Case C 2025-23: Malarkey Roofing 24-03

Summary:

1. On May 20, 2024, the Franklin Common Council passed Resolution No. 2024-02 approving a 10-
year personal propertytax abatement for Malarkey Roofing located on Essex Drive and Paul Hand
Road.

2. Actual and estimated benefits, as projected for 2024:

Estimated on SB-1 Actual in 2024 Difference

| Employees Retained 0 50 0
Salaries 0 0 0

| New Employees 215 0 -215
Salaries $12,040,000 SO -$12,040,000
Total Employees 215 0| -215
Total Salaries $12,040,000 SO -$12,040,000
Average Hourly Salaries ' $26.93 $26.93 S0
Personal Property Improvements $93,000,000 S0 -$93,000,000

3. Malarkey purchased the property and anticipated construction to begin in 2025. Site work has
begun for real property. Personal property will be installed when the facility is complete.

4. Employees will be hired when the facility is complete.

5. The real property tax abatement is scheduled to expire in tax year 2036 payable in 2037. The final
compliance review will take place in 2036.

Staff Recommendation: Approval
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!' Roofing Products®

Defining Excellence™

February 17, 2025

Mrs. Dana Monson, Community Development Specialist
Dept. of Community Development

70 E. Monroe Street

Franklin, IN 46131

RE: Tax Abatement Compliance for Herbert Malarkey Roofing Company
Dear Mrs. Monson:

Enclosed please find Form CF-1 (Compliance with Statement of Benefits) regarding
compliance with the Real and Personal property tax abatements which were granted to
Herbert Malarkey Roofing Company in 2024 under City of Franklin Economic
Development Commission Resolutions 2024-01 and 2024-02.

As can be seen from reviewing the enclosed documents, our company is still in the mitial
stages of preparing the site for development and beginning the process of erecting the
new Midwest facility. Job creation for the proposed site has not yet commenced but plans
are still to create the committed jobs for the new site upon receipt of the Certificate of
Occupancy.

Please review the enclosed documents, and if you have any questions or concerns
regarding this matter, please contact our consulting firm, Ginovus, or feel free to contact
me.

Sincerely,

DocuSigned by:
@aw/, Waclusmudls
35152215ABA0475..
Dave Wachsmuth
Vice President of Finance

Herbert Malarkey Roofing Company

CC: Chad Sweeney, Sr. Principal, Ginovus
Gerald Frazier, Principal — Compliance, Ginovus



Docusign Envelope ID: 344BAAID-0CC3-4B4C-B25A-135B8E1C3132
PRIVACY NOTICE

7Y COMPLIANCE WITH STATEMENT OF BENEFITS | This form contains confidentia |_FORMGCF-1/PP_|

PERSONAL PROPERTY e o e et T19.4.56.|| 2015 Pay 202&

) State Form 51765 (R7 / 12-22)
Prescribed by the Department of Local Government Finance

INSTRUCTIONS: 1. Property owners whose Statement of Benefits was approved must fife this form with the local designating body to show the extent to which
there has been compliance with the Statement of Benefits. (IC 6-1.1-12.1-5.6)

2. This form must be filed with the Form 103-ERA Schedule of Deduction from Assessed Value between January 1 and May 15, unless a filing
extension under IC 6-1.1-3.7 has been granted. A person who obfains a filing extension must file between Januaty 1 and the extended due date
of each year.

3. With the approval of the designating body, compliance information for multiple projects may be consolidated on one (1) compliance form (CF-1).

SECTION 1 TAXPAYER INFORMATION

Name of Taxpayer County

Herbert Malarkey Roofing Company Johnson

Address of Taxpayer (number and streel, city, state, and ZIP code)} DLGF Taxing District Number

P.O. Box 17217, Portland, Oregon 97217 41-064

Name of Contact Person Telephone Number Email Address

Dave Wachsmuth (503, 240-7828 dwachsmuth@malarkeyroofing.com
SECTION 2 LOCATION AND DESCRIPTION OF PROPERTY

Name of Designating Body Resolution Number Eslimated State Date (month, day, year)

City of Franklin 2024-02 01/01/2025

Location of Prope Actual Start Date (month, day, year)

A'portion of Parcel 41-05-34-041-001.000-064

Description of new manufacturing equipment, new research and development equipment, new information technology equipment, or | Estimated Completion Date (month, day, year)
new logistical distribution equipment to be acquired. 12/31/2027

Installation of machinery & equipment in connection with the establishment of g Acta! Completion Date fimonth, day, year)

SECTION 3 EMPLOYEES AND SALARIES
EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1

Current Number of Employees 0

Salaries 0.00
Number of Employees Retained 0

Salaries 0.00
Number of Additional Employees 215

Salaries 12,040,000.00

SECTION 4 AND VALUES
wweacne | s [ woosea semenon | eaupen
AS ESTIMATED ON SB-1 cosT | ASSESSED | ogr | ASSESSED | cosT | AVmuel | cosT | ASabe.
Values Before Project $ $ $ $ $ $ $ $
Plus: Values of Proposed Project $ 93,000,000 |$ $ $ $ $ $ 2,000,000 |$
Less: Values of Any Property Being Replaced |$ $ $ $ $ $ 3 $
Net Values Upon Completion of Project $ $ $ $ $ $ $ $
ACTUAL cosT | ASSESSED | cost | ATESEC | coST ASOESSED | cosT | ASSESSED
Values Before Project $ $ $ $ $ $ $ $
Plus: Values of Proposed Project $ Projectjust started | § $ 3 $ $ $ Proectjust starled | §
| Less: Values of Any Property Being Replaced |$ $ $ $ $ $ 3 $

Net Values Upon Completion of Project $ $ $ $ $ $ $ $
NOTE: The COST of the property is confidential pursuant to I1C 6-1.1-12.1-5.6(c).

SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER

WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL

Amount of Solid Waste Converted -

Amount of Hazardous Waste Converted -
Other Benefits:

SECTION 6 TAXPAYER CERTIFICATION

| hereby certify {hat Egeﬂ@&msentations in this statement are true.

Signature of Aufhoized Representa ive Title . Date Signed (month, day, year)
5&&41 macln,svwﬂb VP of Finance 2/17/2025
——35152215ABA9475...

Page 1 0of 2



Docusign Envelope ID: 344BAA9D-0CC3-4B4C-B25A-135B8E1C3132

OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

INSTRUCTIONS: (IC 6-1.1-12.1-5.9)

1. Within forty-five (45) days affer receipt of this form, the designating body may determine whether or not the property owner has substantially complied with
the Statement of Benefits. )

2. ifthe property owner is found NOT to be in substantial compliance, the designating body shall send the property owner written notice. The notice must
include the reasons for the determination, including the date, time, and place of a hearing to be conducted by the designating body. If a notice is mailed fo a
property owner, a copy of the written notice will be sent to the county assessor and the county auditor.

3. Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made a reasonable effort fo
substantially comply with the Statement of Benefits and whether any failure to substantially comply was caused by factors beyond the control of the property
owner.

4. Ifthe designating body determines that the property owner has NOT made a reasonable effort to comply, the designating body shall adopt a resolution
terminating the deduction. The designating body shall immediately mail a certified copy of the resolution to: (1) the property owner; (2) the county auditor;
and (3) the county assessor.

We have reviewed the CF-1 and find that:

D The property owner IS in substantial compliance

D The property owner 1S NOT in substantial compliance

D Other {specify)

Reasons for the Determination (atfach additional sheets if necessary)

Signature of Authorized Member Date Signed (month, day, year)

Attested By Designating Body

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance.

Time of Hearing D AM | Date of Hearing (month, day, year) Location of Hearing

O em

HEARING RESULTS (to be completed after the hearing)
[0 Approved [0 Denied (see Instruction 5 above)
Reasons for the Determination (attach additional sheels if necessary)

Signature of Authorized Member Date Signed (month, day, year)

Attested By Designating Body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e)]

A property owner whose deduction is denied by the designating body may appeal the designating body's decision by filing a complaint in the office of the clerk of the Circuit
or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.

Page 2 of 2



CITY OF FRANKLIN

Community Development Department

Memorandum

To: City of Franklin Economic Development Commission

From: Dana Monson, Community Development Specialist
Date: March 11, 2025

Re: Case C 2025-24: Mitsubishi Turbocharger & Engine America — MTEA (formerly Mitsubishi Engine
North America-MENA) 13-07

Summary:

1. On March 4™, 2013, the Franklin Common Council passed Resolution No. 2013-07, approving a 10-year tax
abatement with a 5% economic development fee for personal property for Mitsubishi, located at 1200 N.
Mitsubishi Parkway. On December 16%, 2013, the Franklin Common Council amended this resolution due to a
project delay. Resolution 2013-32 amended Resolution 2013-07 and extended the completion date from
December 31%, 2014 to October 1%, 2015.

2. Actual and estimated benefits, as projected for 2024:

Estimated on SB-1 Actual in 2024 Difference
New Employees 73 83 +10
Salaries $3,114,238 | $4,987,607 +51,873,369
Average Hourly Wage $20.51 $28.89 +58.38
Personal Property Improvements $7,274,375 $7,321,240 +546,865

3. The project start date was delayed and the completion date was extended to 10/1/15. This caused the company
to adjust the job creation timetable chart.

4. MTEA estimated 73 new employees with the purchase of $7,274,375 in machinery and equipment on the SB-1.
They amended the start and completion date through Resolution 2015-32. The company did not meet the
estimated number of employees nor the personal property investment by 10/1/15. MTEA invested an
additional $81,150 in personal property in 2017. Personal property investment was $160,509 less than the SB-1
estimate. In 2018 MTEA invested an additional $207,374 in personal property. Total employees, hourly wages,
and personal property investment exceed SB-1 estimates. In 2019 MTEA exceeded employee and wage numbers
substantially. 2020 saw another year of increased employees and greatly increased salaries. 2021 continued the
growth of employees and ages. 2022 continued to see growth in employment and much higher wages. 2023 the
company met their employee goal and have above estimated wages. They are also above in investment.

5. The personal property tax abatement is scheduled to expire in tax year 2024 payable in 2025. Their last year for
compliance review will be 2024.

6. Staff Recommendation: Approval



. MITSUBISHI TURBOCHARGER
A% AND ENGINE AMERICA

February 21, 2025

City of Franklin

ATTN: Dana Monson

Director — Community Development Specialist
70 East Monroe Street

Franklin, IN 46131

RE; 2024 Tax Abatement Compliance Packet for Mitsubishi Turbocharger and Engine America, Inc

Dear Ms. Monson,

Enclosed please find Forms CF-1/PP — Compliance with Statement of Benefits — Personal Property regarding compliance
with the personal property tax abatements which were granted to Mitsubishi Turbocharger and Engine America, Inc. in
2013 under Franklin Common Council Resolution number 2013-07 and was amended on Resolution number 2013-32.

As noted on the enclosed documents, our company has been successful in

1.  Making all of the capital investment which had been projected, and
2. Creating the full complement of jobs which had been proposed in the Statement of Benefits (Form SB-1)
which was approved on December 20, 2013 and November 20, 2023.

Please review all enclosed documents and if you have any questions or concerns regarding this matter, please contact
Linda Brown at (317) 346-5028.

MTEA would like to thank the City of Franklin for continued support in approving our tax abatement compliance request
and we respectfully request that the City of Franklin will continue to look favorably on our growth activities and grant
this 2024 compliance request relative to Common Council Resolution 13-07, amended to 13-32, for the abatement on
taxes for 2024 payable 2025.

Respectfully,

(b, Ds

Atsushi Une

Controller
Mitsubishi Turbocharger and Engine America, Inc. MOVE THE WORLD FORW>RD MITSUBISHI
Franklin Plant: 1200 North Mitsubishi Parkway, Franklin, IN 46131 U.S.A, HEAVY
Phone +1-317-346-5000 INDUSTRIES

www.mitsubishi-turbo.com GROUP



. COMPLIANCE WITH STATEMENT OF BENEFITS | Tris o eiinesoniaental | o CE=1 /PP |

8 PERSONAL PROPERTY o omatonpusian | 20__pay20__ |
State Form 51765 (R7 / 12-22) sl e L |

Prescribed by the Department of Local Govemment Finance

INSTRUCTIONS: 1. Property owners whose Statement of Benefits was approved must file this form with the local designating body to show the extent to which
there has been compliance with the Statement of Benefits. (IC 6-1.1-12.1-5.6)

2. This form must be filed with the Form 103-ERA Schedule of Deduction from Assessed Value between January 1 and May 15, unless a filing
extension under IC 6-1.1-3.7 has been granted. A person who obtains a filing extension must file between January 1 and the extended due date
of each year.

3. With the approval of the designating body, compliance information for multiple projects may be consolidated on one (1) compliance form (CF-1).

SECTION 1 TAXPAYER INFORMATION
Name of Taxpayer | County
Mitsubishi Turbocharger and Engine America, Inc. (MTEA) ‘Johnson
Address of Taxpayer (number and street, city, state, and ZIP code) DLGF Taxing District Number
1200 N. Mitsubishi Parkway; Franklin, IN 46131 41-018
Name of Contact Person Telephone Number Email Address
Linda Brown (317 y346-5028 brown@mitsubishi-turbo.com
SECTION 2 LOCATION AND DESCRIPTION OF PROPERTY
Name of Designating Body Resolution Number Estimated State Date (month, day, year)
Franklin Common Council 13-07 amended 13-32  [6-1-14
Location of Property a Actual Start Date (month, day, year)
1200 N. Mitsubishi Parkway; Franklin, IN 46131 6-1-14
Description of new manufacturing equipment, new research and development equipment, new information technology equipment, or Estimated Completion Date (n_'lonth, day, year)
new logistical distribution equipment to be acquired. 1 0_1 -1 5
Equipment and machinery for manufacturing turbochargers ;‘°6”a'10°1’“ge“°” Date (month, day. year)
EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Current Number of Employees 73 83
Salaries $3,114,238 _ $4,987,607

Number of Employees Retained

Salaries

Number of Additional Employees

Salaries
SECTION 4 COST AND VALUES
MANUFACTURING RESEARCH& LOGISTICAL DISTRIBUTION IT EQUIPMENT
EQUIPMENT DEVELOPMENT EQUIPMENT EQUIPMENT
AS ESTIMATED ON SB-1 cosT | ASSESSED | cost | ASNLED | cost ASSESSED | cost | ASSESSED
Values Ee-fore Project $ $ $ $ 5 3 - $ | $_
Plus: Values of Proposed Project $ 7,274,375 B 7,274,375 |$ $ $418,750 |3 418,750 ($18,436 |$18,436
Tess:Values of Any Property Being Replaced |$ $ $ $ $ k] $ $
Net Values Upon Completion of Project $ 7,274,375 |$ 7,274,375 |$ 3 $418,750 |$ 418,750 |$18,436 |[$18,436
ACTUAL cosT | ASSESSED | oot | ASESSED | cosT | ASabel | cosT | ASSESTED
' Values Before Project $ $ $ $ $ $ $ $
Plus: Values of Proposed Project $ 7,274,375 |$ 7,274,375 |$ $ $418,750 |$ 418,750 [$18,436 (318,436
Less: Values of Any Property Being Replaced |$ $ $ $ - $ $ $ $
Net Values Upon Completion of Project $ 7,321,240 |$ 7,321,240 |$ $ $ 566,284 ‘$ 566,284 |$194,297 |[$194,297
NOTE: The COST of the property is confidential pursuant to IC 6-1.1-12.1-5.6(c). -
SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL

Amount of Solid Waste Converted l

Amount of Hazardous Waste Converted
Other Benefits: ‘

SECTION 6 TAXPAYER CERTIFICATION

| hereby certify that the representations in this statement are true.
Signature of Author;ed Representative Title Date Signed {month, day, year)

/w2 Controller 0Y/2] /203§

Page 1 of 2



OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

INSTRUCTIONS: (IC 6-1.1-12.1-5.9)

1. Within forty-five (45) days affer receipt of this form, the designating body may determine whether or not the property owner has substantially complied with
the Statement of Benefits.

2. If the property owner is found NOT to be in substantial compliance, the designating body shall send the property owner written notice. The notice must
include the reasons for the determination, including the date, time, and place of a hearing to be conducted by the designating body. If a notice is mailed to a
property owner, a copy of the written notice will be sent to the county assessor and the county auditor.

3. Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made a reasonable effort to
substantially comply with the Statement of Benefits and whether any failure to substantially comply was caused by factors beyond the conirol of the property
owner.

4. Ifthe designating body determines that the property owner has NOT made a reasonable effort to comply, the designating body shall adopt a resolution
terminating the deduction. The designating body shall immediately mail a certified copy of the resolution to: (1} the property owner; (2) the county auditor;
and (3) the county assessor.

We have reviewed the CF-1 and find that:

] | The property owner IS in substantial compliance

[C1 | The property owner IS NOT in substantial compliance

[ | other (specify)

Reasons for the Determination (attach additional sheets if necessary)

Signature of Authorized Member Date Signed (mona day, year)

Attested By Designating Body

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance.

Time of Hearing D AM | Date of Hearing (month, day, year) - Location of Hearing o
O epwm
HEARING RESULTS (to be completed after the hearing)
[0 Approved [C] Denied (see Instruction 5 above)

Reasans for the Determination- (attach additional sheets if necessary)

Egnature of Authorized Member Date Signed (month, day, year)

Attested By Designating Body o

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e}]

A property owner whose deduction is denied by the designating body may appeat the designating bedy's decision by filing a complaint in the office of the clerk of the Gircuit
or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.
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Amended Job Creation / Retention TimeTable MTEA

1 ' Technical/ " Engineer |
| Manager | A drreﬁcni:tI::tion | Production |  Operator Total
I | | related |
Vear of Abatement T Ty T Ay T TITITIT T T T T
| ______lstQuarter b een e b S RS
2nd Quarter . 1(1) ' . . 1(1)
[T TErdQuarter I Ty T T [ S IS Y I
4th Quarter 1(1) r | Y R 17
| 33) | f 1) | 4(4)
Year of Abatement L_._2014 | _ . _ [ N
| . ___lstQuarter e e e b domee 0
2nd Quarter : : 5 (5) : 1) : 6 (6)
[T " 3rdQuarter LT e porm Ty T T T T T
T T T athQuarter r T YO Y I Y
I | 6 (6) [ 1@ | 6 (6) 13(13)
Year of Abatement __ L_._215 .

.. AstQuarter I @ _ . L. 2@ A 20

R 2nd Quarter b @ 4@ G @ L _._53(0___.
I 3rdQuarter I @ _ . e SR € N S (2 S IS 8 (9)

4th Quarter ! 16 ! T TT18113) 20 (16)
I 14) T 8(9) I 1(1) I 25 (21) 35 (35)
Year of Abatement [_._2016 _ | ____ _____ [ SRR, (S
[ . _._istQuarter ~_ ~ _ L. L. 1@ _ i . 14y [ daa T
I 2nd Quarter e b @ O 47O | 742 |
e 3rdQuarter - N ¢ R S — 442 743
4th Quarter . . (1) . , 6(11) 6(12)
! 0 : 1(7) ! i) ! 20 (43) 21 (51)
Year of Abatement |_._20%7 ' _ . . | | | —

o _._IstQuarter . Lo @ 1_._. ©__ | __®_ _.
I 2nd Quarter e R G ) N P do_. B3 _ L. _._ 4.
S 3rdQuarter = _ A TR ! ) S S Fomeee @ _._. U Q_ .. -

4th Quarter ) ' (-1) ' (1) : (2) 2)
| ©) ! (-3) ; (3 : )] (7)

Total l 7 | (19) | @) ' (77) (110)
Year of Abatement = _._208 | _ _ _ ___ [ [N
| _IstQuarter TR N O €SN RN = | O O S _ .

______ andQuarter O _ 4 @& 4. D b

3rd Quarter . R ) R T ) N S ¢ 1) N I

'''''' AthQuanter TG T T f b ) T

Total ! 1) ! (9) ! 0 : (15

Grand Total ! (6) ! (28) ! (7) | (62) 103
Year of Abatement _._209 v 1. N __K

o ._IstQuarter _ L. N (R SN ¥ IR
I nd Quarter | . b O S A AN BN E
| 3rdQuarter Y b b S ¢ ) D

4th Quarter h H d H 1
Total . 1 ' 0 ! (1) : (11) (11)
Grand Total ! (5) ! (28) ‘ (8) ! (73) (114)
Year of Abatement l_._2020 _ 1 __ _____ | | ]

o _IstQuarter _ T Ty T _. R S N SN SN IO
I 2ndQuarter Lo I o iz T
G 3rdQuarter b I S b S @ _ .

4th Quarter ' ' . ' 2
Total : 0 { 3 v 0 ; 6 9
Grand Total 1 (5) ' (25) J (8) Y (67) (105)
Year of Abatement .20 ' | N

. _._lstQuarter _ I _. a__. I S NS S I
I 2nd Quarter N L i 0 _ .. . ©. _ _. ]

______ 3dQuarter @ ___4_._. @ 4 .9 .

4th Quarter o (2) ! 0 : ' 4
Total ' (3) ‘ (8) ' (2) ' 4 (9)




Grand Total ' (8) T (33) : (10) i (63) (114)
Year of Abatement ' 2022 J ; ;
T IstQuanier LTIy T T s T T T
_____ 2ndQuarter | & ___ . _ 1 __ A
o 3rdQuarter | o L._._1 .2 _._. do_. 2 _ |
4th Quarter i L) | | i 1
Total ! (3) ! 3 ! 2 H 33 35
Grand Total ; (11) ' (30) : (8) i (30) (79)
Year of Abatement ! 2023 . ' N
IS 1 A A S N S S NS SO SO
- ._._2ndQuarter __ _ .1 . N TR N ) R B, o _ _ | . _.
e 3rdQuarter "~ . L2 __ . 1 o _ | .
B 4th Quarter i 1 i i 2
Total - 2 : 2 ! 0 ! 2 6
Grand Total E 9) : (28) : (8) : (28) (73)
Year of Abatement ¥ 2024 ; . I
[T TistQuamer T TTTCTTTOT TR Tl T T 1. B .
o 2ndQuarter T~ "7 L . 1_ 4 _ L.
I 3rd Quarter "~ | . T PR S S W _ .
4th Quarter I | i ] i {10)
Total : 0 : 0 i 0 i (10) (10)
Grand Total ' (9) ‘ (28) ‘ (8) ' (38) (83)
*** NOTE: Numbers in () are actual new jobs created
[Average houriy wages T $5408 | $3093 | $33.88 : $19.32 |
Wages + Benefits { $64.90 I $3712 I $40.66 | $23.18 |
TOTAL WAGES ($1,121,402.88) (51,995.356.16) ($624476.16)  ($1.246,371.84) ($4,987,607.04)

Average is coming from active EE as of December 31st




COMPANY INVESTMENT TIMETABLE

MCCA MCCA MTEA MTEA MTEA MTEA MTEA MTEA
| = EETR e — A I . 1 . | I I
« New Building . Existing Building', New Machinery : Special Tooling/ .  Logistics . . + New Computer/
m construction _ improvement | and mg:iBm:ﬁ_ Retooling | Equipment _052 m:_.z_ncqm_ IT Hardware | New; Software Total
Year of Abatement | . 2003 1~ 2013 _ 1 " 7013 1T Ta0i3 Tt 613 i 013 VT Taoay T aeiy [T T T
_IstQuarter 17— "7 IS e . | I 1 - R | R 000 ]
__2ndQuarter | A . S S . A . NN . 3000 |
__3rdQuarfer ~ |7 7" (AR I N . R d . . TR SR 3000 |
4th Quarter | i ] ; / i ! : $0.00
Yearof Abatement , 2014 _, 2014 | : 2014__, 2014 . 2014 ., 2014 ., 2014 ., 2014 | _ _ _ ____ il
_IstQuarter _ 1"~ 7777 iR e T R [ R I I . $000_ _ |
__2ndQuarter | I .| 8130721538 | . Ao A . Lo | $1,307,21538 |
. 3dQuarter | e b Ao o R (I IS $0.00 |
4th Quarter : $2,014,533.05 ! " 7$15,28328 41843639 ! $2,048,252.72
1 T I ] T T
@Bﬁ.@mm?maw_..iwolp.m!l_li-wo.p.m.iiw-|-|N.omm|i_!|.NE.M-!._r|-m@m-|-u.|-m@wm.|-L_i-|~$.m|-|-_ri-§w ................
_AstQuarter | _____ _ __ NS S N e—..l._ 38598368 | ___ _ __ __ 1. _$818900 1 _ | i I L | 39417268 |
_2ndQuarter _j " T T _ | _$1706871 )|  $216990_ | $i3656059 | __ _ __~ . Lom . | _$15579920 |
._3rdQuarter _, ___ ___ e | By . 8116779910 4 | 4..33284034  _ _  _. R oo} . $120063944 |
4th Quarter ! ' ) ‘ $16,54899 . $53,182.68 . ' : $69,731.67
B L] ] I I I I 1 1 ]
Yearof Abatement | 2016 ' 2016 | 2016 ! 2016 _ | 2016 ' 20106 ' 2016 _ T 20106 | _ _____ |
_AstQuarter | | ... 96382554} 1 $17.25603 | $2597000 | __ _ _____. N IR $10705157 |
._2ndQuarter ; = ke toebTls .. 8121158774 | . 4. $5241119 4 e oo} . $1,26399893 |
._.3rdQuarter . A i .- 31854310 & | 4..36526020 . $447902 . . b} $8828232
4th Quarter | ' i $1,146,159.78 . « $125,362.00 . ' ' $1,271,521.78
I 1 | 1 § T I I
Yearof Abatement | 2017 | 2047 _ | 2017 |\ 2017 1 2017 | _ 2017 | 2017 | 207 _ | _ _ _ _ _._ ]
._IstQuarter | o I IR e b y Do 1. $2403660 | _$219412 4 | L. $170911.00] ~_$19714172 _ |
._2ndQuarter . . . _%8115000 , _$700000__  __ _ _ ___ . 36560100 , _$494990 ., | _ $158,70090 _ |
. 3rdQuarter N . :$3590200 : _$89898 . . G _$3680098 |
&th Quarter ! 1 f H 1" $14,00000 1 _| $14,000.00
| | | I | I |
Yearof Abatement (2018 | 2018 _ | 2018 _ | __ 2018 _ | _ 2018 _ | _ 2018 _ 4 _ 2018 | 2018 _ | _ _ __ |
- AstQuarter {77 "7 TG T T $207,37400_ | _ """ R 1 T N §207,374.00
._2ndQuarter | S e o : _ _ _ 5 $0.00___ |
" 3rd Quarter “TiTTTITT I AT T T N SO N SOt SN IR (1 B
4th Quarter 1 1 7l ! T 1 B r $0.00
Total I $0.00 I $0.00 I7$7,321,240.08 | $25718.89 | $566,283.91 | $113,43.12 | $23,386.29 | $170,911.00 $8,049,772.29
Year of Abatement | 2018 | 2019 _ | 2019 ) __ 2019 _ | _ 2019 _ | _ 2019 | _ 2019 |\ _2098 _ | _ __ _ |
__.IstQuarfer =[S o R . o I B 000 |
._2ndQuarter . r 8 Bt e b e e R e R B $000___ |
" 3rd Quarter TiTTTITT o LT S A oo oo S oo SRR I $090_ ]
4th Quarter 4 ._. I_ M n_. |_. I_ _I $0.00
Total | $0.00 | $0.00 1 $7,321,240.08 | $25,718.89 | $566,283.91 ! $113,143.12 | $23,386.29 ! $170,911.00 $8,049,772.29




<m|mmw.*.@wﬁlmmslmcﬁlul-lwﬁlw.n~dr. ' n M@wd.l ) 2020 : 2020 ' 2020 ' 2020 ' 2020 ' 2020
[ IctQuarter S " Tt R 000" — 7]
__2ndQuarter 17 777 "7 T ~ . 1. O T T iTiTs000 T
...3rdQuarter | oo e P I . [ L . RN $000___ |
4th Quarter | i i i H 1 | _ §0.00
Total i $0.00 { $0.00 | $7,321,240.08 | $25,718.89 | $566,283.91 | $113,143.12 ; $23,386.29 ! $170,911.00 $8,049,772.29
Year of Abatement ¢ 2021 1 2021 ) 2021 ' 2021 ' 2021 ' 2021 ' 2021 ' 2021 |
............ Bl T e e S e e S e T e e
1st Quarter | ! 1 ' e R . R $000 |
__ZndQuarter SNSRI — | T L D . o _l__ $000 |
__3rdQuarter _ [HSEURNNUTRNN (R R b b oo T R $000_  _ |
4th Quarter | i 1 { H 1 e [ $0.00
Total " £0.00 | $0.00 " $7,321,240.08 | $25718.89 | $566,283.91 | $113,143.12 '  $23,386.29 | $170,911.00 $8,049,772.29
VearofAbatement . 2022 . 2022 _ - 2022 ;2022 _ - 2022 2022 _ _ 2022 . 202 [ ]
~ istQuarter _(TTTTTITT e e T T T TooTT N < §000° "]
_2ndQuarter 1 7777 "7 7 -0 Ay S i T _ J_ NN C o _LZC §000_ |
-~ Guarier U A R— — S —— S S R 060~
Total i $0.00 i $0.00 $7,321,240.08 | $25,718.89 | $566,283.91 | $113,143.12 ;| $23,386.29 | $170,911.00 $8,049,772.29
Vearof Abatement (2023 2023 _ 2023 /___2023 _ 2023 _ . _ 2023 _ . _ 203 _ = 208 | 0
lstQuarter . IO Wha e ey . . o . T $0.00 |
~_2ndQuarter 177777 7 7 e e . T . A . N SN $000_ |
._3dQuarter  { L L _._ [ L. . . [N R $0.00 __ |
4th Quarter | | | | | | | $0.00
Total e $0.00 i $0.00 i $7,321,240.08 ; $25,718.89 | $566,283.91 ; $113,143.12 ; $23,386.29 | $170,911.00 $8,049,772.29




CITY OF FRANKLIN

Community Development Department

Memorandum

To: City of Franklin Economic Development Commission

From: Dana Monson, Community Development Specialist
Date: March 11, 2025

Re: Case C 2025-25: Mitsubishi Turbocharger & Engine America —~ MTEA (formerly Mitsubishi Engine
North America-MENA) 23-20

Summary:

1. On December 4th, 2023, the Franklin Common Council passed Resolution No. 2023-20, approving a 3-year tax
abatement with a 5% economic development fee for personal property for Mitsubishi, located at 1200 N.
Mitsubishi Parkway.

2. Actual and estimated benefits, as projected for 2024:

Estimated on SB-1 Actual in 2024 | Difference
Current Employees 73 73 | 0
Salaries $3,114,238 $4,987,553 +5$1,873,315
New Employees 22 10 -12
Salaries $709,737.60 $600,910 -$108,827
Total Employees 95 83 -12
Average Hourly Wage ; $20.51 $28.89 | +58.38
Personal Property Improvements | $2,509,020 $2,370,064 | -$138,956

3. The project is in the process of completion now and should be fully up by mid-June, thus no investment as of
January 1, 2024. In 2024 the majority of the investment has been made.

4. The company intends to hire 22 new employees for this line. They are being hired as the equipment is brought
online. Currently, they have hired 6 new employees. In 2024 they are continuing to hire additional staff.

5. The personal property tax abatement is scheduled to expire in tax year 2027 payable in 2028. Their last year for
compliance review will be 2027.

6. Staff Recommendation: Approval



MITSUBISHI TURBOCHARGER
AND ENGINE AMERICA

February 21, 2025

City of Franklin

ATTN: Dana Monson

Director — Community Development Specialist
70 East Monroe Street

Franklin, IN 46131

RE; 2024 Tax Abatement Compliance Packet for Mitsubishi Turbocharger and Engine America, Inc

Dear Ms. Monson,

Enclosed please find Forms CF-1/PP — Compliance with Statement of Benefits — Personal Property regarding compliance
with the personal property tax abatements which were granted to Mitsubishi Turbocharger and Engine America, Inc. in
2013 under Franklin Common Council Resolution number 2013-07 and was amended on Resolution number 2013-32.

As noted on the enclosed documents, our company has been successful in

1.  Making all of the capital investment which had been projected, and
2. Creating the full complement of jobs which had been proposed in the Statement of Benefits {(Form SB-1)
which was approved on December 20, 2013 and November 20, 2023.

Please review all enclosed documents and if you have any questions or concerns regarding this matter, please contact
Linda Brown at (317) 346-5028.

MTEA would like to thank the City of Franklin for continued support in approving our tax abatement compliance request
and we respectfully request that the City of Franklin will continue to look favorably on our growth activities and grant
this 2024 compliance request relative to Common Council Resolution 13-07, amended to 13-32, for the abatement on

taxes for 2024 payable 2025.

Respectfully,
Atsushi Une
Controller
Mitsubishi Turbocharger and Engine America, Inc. MOVE THE WORLD FORW>RD MITSUBISHI
Franklin Piant: 1200 North Mitsubishi Parkway, Franklin, IN 46131 US.A. HEAVY
Phone +1-317-346-5000 INDUSTRIES
GROUP

www.mitsubishi-turbo.com



COMPLIANCE WITH STATEMENT OF BENEFITS | mmior VACYNoTIE || FORM CF-1/PP |

informati tt i ;. '
PERSONAL PROPERTY IC6-1.1-35.0 and G 61 1-12.1-56.| | 20___Pay20___ |
State Form 51765 (R7 / 12-22) L j

Prescribed by the Department of Local Government Finance

INSTRUCTIONS: 1. Property owners whose Statement of Benefits was approved must file this form with the local designating body to show the extent to which
there has been compliance with the Statement of Benefits. (IC 6-1.1-12.1-5.6)

2. This form must be filed with the Form 103-ERA Schedule of Deduction from Assessed Value between January 1 and May 15, unless a filing
extension under IC 6-1.1-3.7 has been granted. A person who obtains a filing extension must file between January 1 and the extended due date
of each year.

3. With the approval of the designating body, compliance information for muftiple projects may be consolidated on one (1) compliance form (CF-1).

SECTION 1 TAXPAYER INFORMATION
Mame of Taxpayer County
Mitsubishi Turbocharger and Engine America, Inc. (MTEA) Johnson
Address of Taxpayer (number and street, city, state, and ZIP code) DLGF Taxing District Number
11200 N. Mitsubishi Parkway; Franklin, IN 46131 41-018
Name of Contact Person Telephone Number Email Address
Linda Brown (317 )346-5028 Ibrown@mitsubishi-turbo.com
SECTION 2 LOCATION AND DESCRIPTION OF PROPERTY
Name of Designating Body Resolution Number Estimated State Date (month, day, year)
Franklin Common Council 23-20 12-1-23
Location of Property Actual Start Date {(month, day, year)
1200 N. Mitsubishi Parkway; Franklin, IN 46131 12-1-23
Description of new manufacturing equipment, new research and development equipment, new information technology equipment, or | Estimated Completion Date (month, day, year)
new logistical distribution equipment to be acquired. 3_29_24
Equipment and machinery for manufacturing turbochargers éc_‘”zf"éc_‘g“jr'e“"" Date (month, day, yeai)
EMPLOYEES AND SALARIES [ AS ESTIMATED ON SB-1 ACTUAL
__ Current Number of Employees 99 83
Salaries $3,1 14,238 $4'987:§07
Number of Employees Retained ' 67 67
- Salaries o | $2,792,238 $4,275,395
Number of Additional Employees 22 16
Salaries : $ 322‘000 $ 712,212
MANUFACTURING RESEARCH & LOGISTICAL DISTRIBUTION ’ IT EQUIPMENT
EQUIPMENT DEVELOPMENT EQUIPMENT EQUIPMENT _
AS ESTIMATED ON SB-1 cost | ASSESSED | cogr | ASSESSED | cost | AUNE. | cost AL
Values Before Project $ $ $ $ T $ 3 |3 $
| Plus: Values of Proposed Project $ 2,509,020 |$ $ $ $ 5 |s 5 |
| Less: values of Any Property Being Replaced |$ - $ $ $ o $ $ $ $
Net Values Upon Completion of Project $ 2,509,020 |$ $ $ $ $ B $ —$— |
ACTUAL cosT | ASSESSED | cogr | ASSESSED | cost | AT | cost | ASSET |
| Values Before Project $ $ |$ $ $ B $ $ $
Plus: Values of Proposed Project $ 2,370,064 |$ $ $ $ - _-$ $ 3
| Less: Values of Any Property Being Replaced |$ $ '-$ B 3 $ $ $ 3
!r Net Values Upon Completion of Project |[$ 2,370,064 |$ $ |$ $ $ $ | $
| NOTE: The COST of the property is confidential pursuant to IC 6-1.1-12.1-5.6(c). o B
SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL

i Amount of Solid Waste Converted ]
|

SECTION 6 TAXPAYER CERTIFICATION
[ | hereby certify that the representations in this statement are true.

I' Signature of Authorizgd Representative | Title Date Signed (month, day. year)
M fz A |Controller | 0270/ 2204

Page 1 of 2

| Amount of Hazardous Waste Converted
i Other Benefits:




INSTRUCTIONS: (IC 6-1.1-12.1-5.9)

1. Within forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially complied with

the Statement of Benefits.

2. If the property owner is found NOT to be in substantial compliance, the designating body shall send the property owner written notice. The nofice must
include the reasons for the determination, including the date, time, and place of a hearing fo be conducted by the designating body. If a notice is mailed to a

OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

property owner, a copy of the written notice will be sent to the county assessor and the county auditor.

3. Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made a reasonable effort to
substantially comply with the Statement of Benefits and whether any failure to substantially comply was caused by factors beyond the control of the property

owner.

4. Ifthe designating body determines that the property owner has NOT made a reasonable effort to comply, the designating body shall adopt a resolution
terminating the deduction. The designating body shall immediately mail a certified copy of the resolution to: (1) the property owner; (2) the county auditor;

and (3) the county assessor.

We have reviewed the CF-1 and find that:

] | The property owner IS in substantial compliance

[ | The property owner IS NOT in substantial compliance

[ | Other (specify)
|

Reasons for the Determination (attach additional sheets if necessary)

Signature of Authorized Member

Attested By
|

| Date Signed (month, day, year)

Designating Body

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and

time has been set aside for the purpose of considering compliance.

Time of Hearing

D aAM | Date of Hearing (month, day, year)

[ pm

i Lacation of Hearing

HEARING RESULTS (to be completed after the hearing)

[ Approved

[C] Denied (see Instruction 5 above)

Reasons for the Determination (attach additional sheets if necessary)

Signature of Authorized Member

Date Signed (month, day, year)

Attested By

Designating Body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e}]

A property owner whose deduction is denied by the designating body may appeat the designating body's decision by filing a complaint in the office of the clerk of the Circuit
or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.

Page 2 of 2




Amended Job Creation / Retention TimeTable MTEA

3 ! Technical/ ! Engineer !
| Manager | . ! | Production | Operator Total
i ] Administration I related I
YIeErEE\EeiItEtriéErit;::IZIZiIIII?(il?ZIZIZ:IZI:IZIZIZIZIZIZ:ZIIIIZIZIIZII:IZZZZ%ZZZZI:
S uarter H H ' !
(T TandQuarter TN T T T T T T T T T T T T T T
[N 3rd Quarter — " S ) N S [N N X I
4th Quarter _ 1@ r I 1M T 29
I 3(3) | [ 1(1) I 4 (4)
Year of Abatement L_._2004 . _ . I |
| ______1stQuarter b [ b | (S 0
2nd Quarter . : 5(5) ' 1) - 6(6) |
DT T Quarer T T T T e T T g T T DT T
4th Quarter I r 1(1) I T 4(4) 5(5)
I I 6 (6) I 1) [ 6 (6) 13 (13)

Year of Abatement [_..2015 o b i
.. 1stQuarter . Q. ___. L. 2@ L2 ]
______ 2ndQuarter . 1) . 4@ . 4. _@_ | 50 __ |

| 3rd Quarter L. @ ___. e 1@ 76} ._._80)___

4th Quarter ! ~ 23) ! T 18113) 20 (16)
I 1(4) i 8(9) ] 1) I 25 (21) 35 (35)

Year of Abatement | .20 | _ . _____ | [ (SO =

| _IstQuarter L. L 1@ i d_. @y 14— ]
______ 2ndQuarter 4 @ G @ _ 4 .70 | 732 |

_______ 3@_@?E€L______'r___-_-____;_____(_1)_-_-_;___-_______;__-_ZQ%)_-_-_-_-_7_(_1_3>_____

4th Quarter , H (1) . . 6(11) 6(12)
! (0) ! 1@ : (1) ! 20 (43) 21 (51)

Year of Abatement b_._207 1 _ _ _ _ _ . N | o
fme—._QstQuarter [ Lo @ 1 .. © _ . ® ___. ]
______ 2ndQuarter ;... (B g g3
______ 3dQuarter . 4 (D 4 4@ L @]

4th Quarter ! ! 1) ! %)) ! 2 %)
! (0) 4 (-3) ! (3) ' (7) (7)

Total f 7 I (19) | (7) | (77) (110)
Year of Abatement = | [_._2018 | _ _ _ ___ . [ S
o IstQuarter _ — _ L. _. 5N N U TR N S - NN IR
S IndQuarter I O _ . I A B S o [0 N _
| 3rd Quarter I TR ) I SR ¢ SO S o) HRY S _

4th Quarter . (-1) ' (3) : ' (-7)

Total ! (-1) ! (9) ! 0 ! (-15)

Grand Total T (6) ! (28) J @) ! (62) 103

Year of Abatement | .20 | [ L /P
. _istQuarter _ L. I N A o__ -~ ~—™7

| 2nd Quarter I Lo b D43 | . K

I 3rd Quarter R S o R G4 L.

4thQuarter ' 1 ' ' T B

Total v 1 ! 0 . 1) . (11) (11)

Grand Total ! (5) f (28) ! (8) ! (73) (114)

Year of Abatement .22 ' ___ [ LIS S
.. _lstQuarter _ o T N S 4 _ L]

| grg.gqaﬁt?r_ ______ R i_-_-_% _____ [ do_. (25) _________________ il

r uarter H H ' !

R AhQuarter e ——— oo s R I i

Total : 0 ; 3 ; 0 i 6 9

Grand Total ! (5) ! (25) : (8) ! (67) (105)

Year of Abatement L2021 1 L U | ]
e _lIstQuarter L_._. @._._. T | 6 ]

. Ind Quarter A A o/ S D S B © _ L. _._ . i
------

Total . (3) ' (8) i (2) i 4 9)




Grand Total i (8) ' (33) . (10) : (63) (114)
Year of Abatement ! 2022 ! v T _|
[ TstQuaner T Tyl T ER o
.. _2ndQuarter "~ | _ . O | . . 4 _ . N
| _3rdQuarter |~ " L1 . _ . 2_ .. d_._25 | . _
4th Quarter i (1) | i i 1
Total B (3) ' 3 ! 2 ! 33 35
Grand Total : (1) . (30) - (8) 5 (30) (9)
Year of Abatement : 2023 5 ‘ | |
[ IstQuarter " " 1 S N AN S k. i
""" dnd Quarter - T 1T T T I T T DA T T T T T
R 71 2 D T B B T R 7
4th Quarter i i i | 2
Total ; 2 : 2 i 0 H 2 6
Grand Total ' (9) ' (28) ' (8) ‘ (28) (73)
Year of Abatement ] 2024 ; ' : -
[T T istQuarter T S S S OO AN ) RO SN i
______ ndQuarter | A L]
o SrdQuarter T T T T T T AT i o _
T 4th Quarter_ | i i @ i (10) |
Total . 0 ] 0 : 0 i (10) (10)
Grand Total ' (9) : (28) 1 (8) ! (38) (83)
*** NOTE: Numbers in () are actual new jobs created
[Average hourly wages . $54.08 : $30.93 ! $33.88 : $19.32 | 1
Wages + Benefits | $64.90 I $37.12 | $40.66 | $23.18 |
TOTAL WAGES ($1.121.402.88) ($1.995.356.16) ($624,476.16) {31,246,371.84) ($4,987,607.04)

Average is coming from active EE as of December 31st



LKO

COMPANY INVESTMENT TIMETABLE

MCCA MCCA MTEA MTEA MTEA MTEA MTEA MTEA
m New Building m Existing Building m New Machinery | Special Tooling/ | Logistics moﬂrmﬁ _ucﬂszcﬂm__ New Computer/ | New Software Total
m construction m Improvement m and Equipment _ Retooling m Equipment _ _ IT Hardware |
T T A L7 S N L S N N7 MO MO P SO MO B NN < 00l IR
1st Quarter ! : ] K ! ! ! ! $0.00
"~ Ind Quarter - (RUSEREIE b S B - b B R e SRR S $500° ]
"T3rdQuarter VT T T R g T fmrm e L R AT Frmrmm T 7000 |
" "athQuarter 1 | e T [~ T T T T T R §0.00 |
| | | | I 1 | |
Yearof Abatement | 2024 | 2024 _ |  2024_ | 2024 _ ; _ 2024 | 2024 2024 __ ; 2024 _ | _ _ _ _ __ -
_ IsiQuarter _i— " "7 e S 30EsElT00 T T T ER SCIDDT ST T ITI 3232861700 ]
2nd Quarter _ G S it i _$4144700 . _. e L. . Lo |._$4144700_ |
- -3rd Quarter ~_ {ANENEER R . T I d_ T N I $000 ]
4th Quarter | ! | | | | | $0.00
| $2,370,064 | 30 | $0 | $0 | $0 1 §0 2,370,064
Vearof Abatement (2025 _ . _ 2095 _ | _ 2025 | 2025 _ | _ 2025 _ , _ 2025 _ | _ 2025 _ | 2025 _ | i
1st Quarter t ' ) ' : : ' ' $0.00
" IndQuarter 1T T T S R A —fmrmemr e L e B R $0.00 |
_3rdQuarter 1T T T T T T T 000
4th Quarter I i I | I _ I $0.00
Y f Ab : 2026 | 2026 m 2026 _ 2026 _ 2026 | 2026 _ 2026 _ 2026
ear o atement | ; 1 ' ! ' ! !
T st mmmla.mﬂ-l__. ......... T S e e = e R A §0.00° |
T ndQuarter 1T T T T T IS L 1) Tt T t= = Wi AT Tt R §000 |
" 3rdQuarter I T T T I (<A $000 |
4th Quarter | i _ I _ T T R §000
i i | | i i 1 i




CITY OF FRANKLIN

Community Development Department

W

Wa o
S Memorandum
To: City of Franklin Economic Development Commission
From: Dana Monson, Community Development Specialist
Date: March 11, 2025

Re: Case C 2025-26: Mitsubishi Heavy Industries Climate Control, Inc. 13-06

Summary:

1. On March 4™, 2013, the Franklin Common Council passed Resolution No. 2013-06, approving a
10-year tax abatement with a 2% economic development fee for real property for Mitsubishi,
located at 1200 N. Mitsubishi Parkway. On December 16", 2013, the Franklin Common Council
amended this resolution due to a project delay. Resolution 2013-31 amended Resolution 2013-
06 and extended the completion date from December 31%, 2013 to July 1%, 2014.

2. Actual and estimated benefits, as projected for 2024: NOTE: Please see data for MTEA for
current employees working in the facility.

Estimated on SB-1 Actual in 2024 Difference
Employees Retained 219 0 219
Salaries $8,431,675 0 | -$8,431,675
New Employees 9 0 -9
Salaries $353,433 SO -$353,433
Total Employees 228 0 -228
Total Salaries $8,785,108 | $0 | $8,785,108
Average Hourly Salaries $18.52 SO $18.52
Real Property Improvements $913,793 $900,000 -$13,793

3. The project start date was delayed and the completion date was extended to 7/1/14. This
caused the company to adjust the job creation timetable chart.

4. Real property improvements were -$13,739 underestimate, which is in substantial compliance
and will remain the same throughout the abatement.

5. The company estimated on its original application that it would add nine employees once the

improvements were complete. They ended 2015 with 189 employees and nine (9) job openings.
In 2017 MCC ended the year with 194 employees and 7 job openings. That is under the SB-1
estimate, and they do not anticipate reaching the estimated number of employees shortly. In
2018 there were 194 employees at an average hourly salary of $24.29 which is $5.77 over the
SB-1 estimate. In 2019 due to customer order declines the company has reduced headcount to
93 and does not anticipate reaching the projected 228. In 2020 the company announced that




due to a loss of a major contract, the MHICC portion of the business would be closing in 2021.
MTEA will remain at the facility. MTEA is now using the facility and has continued the growth
from last year, with 114 employees. IN 2022 MTEA continues to be in the facility and continues
to be above estimates for wages and employees. In 2023 MTEA continues to use the entire
facility with full employment and above estimated wages. In 2024 MTEA continues to grow and
add employees.

6. The average hourly salaries are over the SB-1 estimates from MTEA

7. The real property tax abatement is scheduled to expire in tax year 2025 payable 2026. Their last
year for compliance review will be 2025.

Staff Recommendation: Approval. This abatement was an incentive specifically to bring MTEA to the
city of Franklin. This was accomplished and the investment was made. MTEA has 83 employees working
at this facility with continued hiring in progress. MTEA continues to grow and the current goal is to bring
another line to this facility within 2 years.



February 26, 2025

City of Franklin

Dana Monson, Community Development Specialist
70 E. Monroe Street

Frankiin, IN 46131

Re: Mitsubishi Heavy industries America, Inc.
1200 N. Mitsubishi Parkway
City of Franklin Resolution Numbers 2013-06 and 2013-29

Ms. Monson:

Enclosed please find Indiana Form CF-1 (Compliance with Statement of Benefits for Real Estate
Improvements) for Mitsubishi Heavy Industries America, Inc (MHIA). The real property resolutions granting
tax abatements for the building expansion at 1200 N. Mitsubishi Parkway (Franklin facility) were originally
granted to Mitsubishi Heavy Industries Climate Control, Inc. (MCCA). The Franklin facility was transferred
from MCCA to MHIA in 2021 when MCCA ceased manufacturing operations.

MHIA no longer maintains operations at this location. Instead, the expanded portion of the Franklin facility
is occupied by Mitsubishi Turbocharger and Engine America, Inc (MTEA) for its turbocharger production
lines. MTEA’s manufacturing operations and the associated employees utilize the expanded facility, and
the continued operations and level of employment satisfies the purpose of the abatement. MTEA separately
reports the employment information for compliance with the abatement requirements.

Should you need any additional information or have any questions, please contact Deepkiran Dhanjal at
713-427-9352.

Sincerely,

Mitsubishi Heavy Industries America, Inc.

.=
o A T

Shuji Toyonaga, Treasurer

Enclosures

1. CF-1Res. 2013-06 25pay26
2. CF-1Res. 2013-29 25pay26



COMPLIANCE WITH STATEMENT OF BENEFITS Socs. Ryl
REAL ESTATE IMPROVEMENTS — =

State Form 51766 (R6 / 4-23) FORM CF-1/ Real Property
Prescribed by the Department of Local Government Finance

INSTRUCTIONS: ) . o o ) PRIVACY NOTICE

1. Property owners must fife this form with the county auditor and the designaling body for their review regarding === -
the compliance of the project with the Statement of Benefits (Form SB-1/Real Property). The w?:fﬂnd o ?-Pec?%(;gd“f;’_“?‘hs

2. Thisform must accompany the initial deduction application (Form 322/RE) that is filed with the county atiditor. B e o

3. This form must also be updated each year in which the deduction is applicable. it is fifed with the counly auditor IC6-1.1-121-53 (k) and ().

and the designating body before May 15 or by the due date of the real properly owner’s personal property
refuin that is filed in the fownship where the property is located. (IC 6-1.1-12.1-5.3(j}}

4. With the approval of the designating body, compliance information for multipie projects may be consofidated on
one (1) compliance form {Form CF-1/Real Froperty].

SECTION 1 TAXPAYER INFORMATION

Name of Taxpayer Courty
Mitsubishi Heavy Industries America, Inc. Johnson
Address of Taxpayer (number and streel, cily, stake, and ZIP code) DLGF Taxing District Number
1200 N. Mitsubishi Parkway, Franklin, IN 46131 41-018
Name of Cantact Person Tetephone Number Email Address
Deepkiran Dhanjal (713 ) 4279352 deepkiran.dhanjal@mhia.com
SECTION 2 LOCATION AND DESCRIPTION OF PROPERTY
Name of Designating Bedy Resolution Number Estimated Start Date (month, day, year)
Franklin Common Council 2013-06 4/1/13; amended 12/1/13
Location of Property Actual Start Date {month, day, year)
1200N. Mitsubishi Parkway, Franklin IN 46131 12/1/13
Description of Real Property Improvements Estimated Completion Date (month, day, year)
New construction - approx. 10,500 square feet of new building added onto existing building 12/31/13; amended 7/1/14
Actual Completion Date (month, day, year)
6/6/14
O PLO AND AL AR
EMPLOYEES AND SALARIES AS ESTIMATED ON §B-1 ACTUAL
Cusrent Number of Emplovees 219 TO BE PROVIDED BY MTEA
Salaries 8,431,675 TO BE PROVIDED BY MTEA
Number of Employees Retained 219 TO BE PROVIDED BY MTEA
Salaries 8,431,675 TO BE PROVIDED BY MTEA
Number of Additional Employees 9 TO BE PROVIDED BY MTEA
Salaries 353,433 TO BE PROVIDED BY MTEA
SECTION 4 COST AND VALUES
COST AND VALUES REAL ESTATE IMPROVEMENTS
AS ESTIMATED ON SB-1 COST ASSESSED VALUE
Values Before Project $ 5,767,800 $ 5,767,800
Plus: Vakues of Proposed Project $ 913,793 $ 913,793
Less: Values of Any Property Being Replaced | 8 $
Net Vaiues Upon Completion of Project $ 6,681,593 $ 6,681,593
ACTUAL €oSsT ASSESSED VALUE
Values Before Project $ 5,980,000 $ 4,521,800 {24pay25)
Plus: Values of Proposed Project $ 900,000 $ 566,100 (24pay25)
Less: Vahies of Any Property Being Replaced | $ $
Net Values Upon Completion of Praject $. 5,680,000 $ 5,087,700 (24pay25)
O > O D AND QO R B PRO BR= nxXPA R
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL
Amaunt of Solid Waste Converted o o
Amount of Hazardous Waste Converted [ ¢
Other Benefits: o] [y
SECTION B TAXPAYER CERTIFICATION
I hereby cerdify that the representations in this statement are frue.
Signature of Authorized Represeniative o Title Date Signed (month, day, year)
-,224*;5(' _foperazay Treasurer

&

Page 1 of 2



OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

INSTRUCTIONS: (IC 6-1.1-12.1-5.3 and IC 6-1.1-712.1-5.9)

1.

2

Not later than forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially
complied with the Statement of Benefifs {Form SB-1/Real Property).

If the property owner is found NOT o be in substantial compliance, the designating body shalf send the property owner wiitten nolice. The notice must incliude
the reasons for the defermination, including the date, fime, and piace of @ hearing to be conducted by the designating body. The dafe of this hearing may not
be more than thirly (30) days after the dafe this notice is mailed. A copy of the notice may be sent to the county auditor and the courtly assessor.

Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable efforts
fo substantiafly comply with the Statement of Benefits (Form SB-1/Real Properly), and whether any failure to substantially comply was caused by factors
beyond the controf of the property owner.

Ifthe designating body determines that the property owner has NOT made reasonable efforts fo comply, the designating body shall adopl a resolution
terminating the property owner's deduction. If the designating body adopts such a resolution, the deduction does not apply to the next instaliment of
praperty taxes owed by the property owner or to any subsequent installment of properly taxes. The designating body shall immediately mail a certified
copy of the resclution to: (1) the property owner; (2) the counly auditor; and (3} the county assessor.

We have reviewed the CF-1 and find that:

[ | ™e Property Owner IS in Substantial Compliance
] | The Property Owner IS NOT in Substantial Compliance
[ | Other (specity)

Reasons for the Determination {attach addifional sheefs if necessary)

Signature of Authorized Member Date Signed {month, day, year}

Allested By Designating Body

Franklin Common Council

if the property owner is found not to be in substantial compliance, the property owner shall receive the oppaortunity for a hearing. The following date and
fime has been set aside for the purpose of considering compliance. (Hearing must be held within thirty (30) days of the date of mailing of this notice.)

Time of Hearng D An | Date of Hearing (month, day, year) Location of Hearing

0 ew

HEARING RESULTS {to be completed after the hearing)
[0 Approved [0 Denied (see Instruction 4 above)

Reasons for the Determination (aftach addifional sheets if necessaty)

Signature of Authorized Member Date Signed (month, day, year}

Attested By Designating Body

Franklin Common Council

APPEAL RIGHTS [IC 6-1.1-12 1-5.9(e)]

A property awner whose deduction is denied by the designating body may appeal the designating bedy's decision by filing a complaint in the office of the clerk of the Circuit or
Supetior Coust together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.

Page 2 of 2



CITY OF FRANKLIN

Community Development Department

Memorandum

To: City of Franklin Economic Development Commission
From: Dana Monson, Community Development Specialist
Date: March 11, 2025

Re: Case C 2025-27: Mitsubishi Heavy Industries Climate Control, Inc. 13-29

Summary:
1. On December 16™, 2013, the Franklin Common Council passed Resolution No. 2013-29,

approving a 10-year tax abatement with a 2% economic development fee for real property for
Mitsubishi, located at 1200 N. Mitsubishi Parkway.

2. Actual and estimated benefits, as projected for 2024: NOTE Please see MTEA employment
numbers as they now have the building.

Estimated on SB-1 Actual in 2024 Difference
Employees Retained 228 0 -228
Salaries $8,784,108 SO $8,784,108
New Employees 3 0 -3
Salaries $89,793 SO -$89,793
Total Employees 231 0 -231
Total Salaries $8,873,901 S0 | -$8,873,901
Average Hourly Salaries $18.47 S0 -518.47
Real Property Improvements $1,200,000 51,434,851 $234,851

3. The 23,840-square-foot addition to the north end of the existing Mitsubishi plant was
completed in January 2015. MCC has greatly exceeded the estimated real property investment.

4. The company indicates in its cover letter that it currently has 7 open jobs, which would bring the
total number of jobs to 201. That is 30 less than estimated. However, the average hourly salary
is much higher than estimated. There are also an additional 115 employees at this facility who
work for Mitsubishi Turbocharger and Engine North America (MTEA), who are not included in
these employment figures. Mitsubishi does not anticipate increasing its overall employee
headcount to the originally estimated 231 shortly. In 2018 MCCA employed 194 at an average
hourly salary of $24.29. In 2019 the company had a reduction in employees due to a decrease in
customer orders. The count is now 93 with 111 additional employees in the facility as
employees of MTEA. In 2020 the company announced that the MHICC portion of the business
would be closing due to a loss of a major contract. However, the MTEA portion of the business
will remain and currently has 79 employees at this facility.In 2025 MTEA has 86 employees



5. The real property tax abatement is scheduled to expire in tax year 2025 payable in 2026. Their
last year for compliance review will be 2025.

Staff Recommendation: Approval. This abatement was an incentive specifically to bring MTEA to the
city of Franklin. This was accomplished and the investment was made. MTEA has 86 employees working
at this facility now with plans to bring more employment this year.



February 26, 2025

City of Franklin

Dana Monson, Community Development Specialist
70 E. Monroe Street

Franklin, IN 46131

Re: Mitsubishi Heavy Industries America, inc.
1200 N. Mitsubishi Parkway
City of Franklin Resolution Numbers 2013-06 and 2013-29

Ms. Monson:

Enclosed please find Indiana Form CF-1 (Compliance with Statement of Benefits for Real Estate
Improvements) for Mitsubishi Heavy Industries America, Inc (MHIA). The real property resolutions granting
tax abatements for the building expansion at 1200 N. Mitsubishi Parkway (Franklin facility) were originally
granted to Mitsubishi Heavy Industries Climate Control, Inc. (MCCA). The Franklin facility was transferred
from MCCA to MHIA in 2021 when MCCA ceased manufacturing operations.

‘MHIA no longer maintains operations at this location. Instead, the expanded portion of the Franklin facility

is occupied by Mitsubishi Turbocharger and Engine America, Inc (MTEA) for its turbocharger production
lines. MTEA’s manufacturing operations and the associated employees utilize the expanded facility, and
the continued operations and level of employment satisfies the purpose of the abatement. MTEA separately
reports the employment information for compliance with the abatement requirements.

Should you need any additional information or have any questions, please contact Deepkiran Dhanjal at
713-427-9352.

Sincerely,

Mitsubishi Heavy Industries America, Inc.

v A

&
Shuji Toyonaga, Treasurer

Enclosures

1. CF-1Res. 2013-06 25pay26
2. CF-1Res. 2013-29 25pay26



COMPLIANCE WITH STATEMENT OF BENEFITS e EAd
REAL ESTATE IMPROVEMENTS — ——

State Form 51766 (R6 / 4-23) FORM CF-1/ Real Property
Prescribed by the Department of Local Government Finance

INSTRUCTIONS: ) . ] ) ) ) ) ) PRIVACY NOTICE
1. Property owners must fite this form with the county auditor and the designating body for their review regarding -

the compliance of the project with the Statement of Beneiits (Form SB-1/Real Property). The cost and any specific individual's
2. This form must accompany the initial deduiction application (Form 322/RE) that is fited with the county auditor. o e
3 This form must also be updated each year in which the deduction is appficable. it is filed wilh the counly auiior iC6-1.1-12.1-5.3 (k) and ff).

and the designating body before May 15 or by the due date of the real properily owner's personal property
returr that is filed in the fownship where the property is located. (IC 6-1.1-12.1-5.3())

4. With the approval of the designating body, compliance information for multiple projects may be consolidated on
one (1) compliance form (Form CF-1/Real Properiy}.

SECTION 1 TAXPAYER INFORMATION
Name of Taxpayer County
Mitsubishi Heavy Industries America, Inc Johnson
Address of Taxpayer (number and street, cily, siale, and ZIP code) DLGF Taxing District Numnber
1200 N. Mitsubishi Parkway, Franklin, IN 46131 41-018
Name of Contact Person Telephone Number Email Address
Deepkiran Dhanjal (713 ) 427-9352 deepkiran.dhanjal@mbhia.com
SECTION 2 LOCATION AND DESCRIPTION OF PROPERTY
Name of Designating Body Resoution Number Estimated Start Date (month, day, year)
Franklin Common Council 2013-29 3/1114
Location of Property Actual Start Dale fmonih, day, year)
1200 N. Mitsubishi Parkway 3/1/14
Description of Real Property Improvements Estimated Comglefion Date {month, day, vear)
New construction - approx. 23,840 square feet of new building added onto north end of 9/30/14
existing building Actual Complefion Date (monfh, day, year)
1/16/15
EMPLOYEES AND SALARIES AS ESTIMATED ON 5B-1 ACTUAL
Current Nummber of Employees 228 TO BE PROVIDED BY MTEA
Selaries 8,748,108 TO BE PROVIDED BY MTEA
Number of Employees Retained 228 TO BE PROVIDED BY MTEA
Salaries 8,748,108 TO BE PROVIDED BY MTEA
Nusmber of Additional Employees 3 TO BE PROVIDED BY MTEA
Salaries 88,793 TO BE PROVIDED BY MTEA

SECTION 4

COST AND VALUES

COST AND VALUES REAL ESTATE IMPROVEMENTS
AS ESTIMATED ON §B-1 COST ASSESSED VALUE
Valuss Before Project $ 6,681,503 $
Plus: Values of Propesed Project $ 1,200,000 $
Less: Values of Any Property Being Replaced | $ $
Net Values Upon Completion of Project $ 7,881,583 $
ACTUAL COST ASSESSED VALUE
Values Before Project $ 6,681,593 $ 5,087,700 (24PAY25)
Plus: Vakues of Proposed Project $ 1,434,851 $ 1,320,200 (24PAY2S)
Less: Values of Any Property Being Replaced | $ $
Net Values Upon Completion of Project $ 8,116,444 $ 8,407,900 (24PAY25)
O A O RTED AND O = PRO D 8 AXPAYER
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON §B-1 ACTUAL

Amount of Solid Waste Converted

Amount of Hazardous Waste Converied 0 [H

Other Benefits: 0 V]

SECTION 6 TAXPAYER CERTIFICATION

I hereby ceriify that the representations in this statement are true.
Signature of Authorized y i o Title Date Signed {month, day, year)

%. (__fogerazn
Z VA d
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OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

INSTRUCTIONS: (IC 6-1.1-12.1-5.3 and IC 6-1.1-12.1-5.9)

1.

2

Not later than forty-five (45) days after receipt of this form, the designating bady may determine whether or not the properly owner has substantially
complied with the Statement of Benefits (Form SB-1/Real Properly).

If the property awner is found NOT to be in substantial compliance, the designating body shall send the property owner written notice. The notice must include
the reasons for the defermination, including the date, time, and place of a heating to be conducted by the designating body. The date of this hearing may not
be more than thirly (30) days afler the dafe this notice is mailed. A copy of the notice may be sent to the county auditor and the cournty assessor.

Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable efforts
to substantiatly comply with the Statement of Benefits (Form SB-1/Real Properly), and whether any failure to substantially comply was caused by factors
beyord the conirof of the property owher.

. ifthe designating body determines that the property owner has NOT made reasonable efforts to comply, the designating body shail adopt a resolution

terminating the properly owner's deduction. If the designating body adopts such a resolition, the deduction does not apply to the next instaliment of
property taxes owed by the property owner or to any subsequent instaliment of properly taxes. The designating body shall immediately mail a certified
copy of the resclution to: (1) the property owrer; (2) the county auditor; and (3) the county assessor.

We have reviewed the CF-1 and find that:

|:| The Property Owner IS in Substantial Compliance
D The Property Owner IS NOT in Substantial Compliance
O | Other (specify)

Reasons for the Determination {aflach addifional sheefs if necessary}

Signature of Authorized Member Daie Signed (month, day, year)

Aitested By Designating Body

Franklin Common Council

if the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for & hearing. The following date and
time has been set aside for the purpose of considering compliance. (Hearing must be held within thirty (30) days of the date of mailing of this notice.)

Time of Hearing D Am | Date of Hearing (month, day, year) Location of Hearing

O pm

HEARING RESULTS {to be completed after the hearing)
[0 Approved [0 Denied (see tnstruction 4 above)

Reasons for the Determination (aftach additional sheets i necessary)

Signature of Authorized Member Date Signed (monih, day, year)

Aftested By Designating Body

Franklin Common Council

APPEAL RIGHTS {IC 6-1.1-12.1-5.9(¢]]

A property owner whose deduction is denied by the designating body may appeal the designating body's decision by filing a complaint in the office of the clerk of the Circuit or
Superior Coust together with a bond eonditioned to pay the costs of the appeal if the appeal is determined against the property cwner.

Page 2 of 2



CITY OF FRANKLIN

Community Development Department

Memorandum

To: City of Franklin Economic Development Commission
From: Dana Monson, Community Development Specialist
Date: March 11, 2025

Re: Case C 2025-39: Tube Forming Systems, Inc. d/b/a Overton Industries

Summary:
1. On December 19th, 2016, the Franklin Common Council passed Resolution No. 2016-21,
approving a 10-year tax abatement with a 2% Economic Development Fee on real property and
a 7-year tax abatement with a 2% economic development fee on personal property for new
equipment at 2155 McClain Drive.
2. Actual and estimated benefits, as projected for 2024:

Estimated on SB-1 Actual in 2024 Difference
Employees 52 38 --14
Salaries $2,768,643 $2,845,693 +577,050
Average Hourly Salaries $25.60 $36.00 +$10.40
Real Property Improvements $911,353 $911,353 SO
Personal Property Improvements J $658,000 $508,675 | -$149,325

3. The company has 16 fewer than estimated additional employees, but they have exceeded the
average hourly wage indicated on the SB-1 Form. There is a deficit letter explaining the effects
of COVID-19 on the company. In 2022 the company continues to actively hire as the market
allows. In 2023 they are still down in employment but up in wages. In 2024 down in employees
but up in wages.

4. The company met the estimated real property investment as estimated on their SB-1 Form.

5. The company invested $149,325 less than estimated on personal property.

6. The personal property tax abatement for Overton is scheduled to expire in tax year 2024
payable in 2025. The final compliance review will take place in 2024.

7. The real property tax abatement for Overton is scheduled to expire in tax year 2027 payable in
2028. The final compliance review will take place in 2027.

Staff Recommendation: Approval
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Industries

Tube Forming Systems, Inc.
2155 McClain Drive
Franklin, IN 46131

February 20, 2025

Mrs. Dana Monson, Community Development Specialist

Dept. of Planning & Economic Development

70 E. Monroe Street

Franklin, IN 46131

RE: Tax Abatement Compliance for Tube Forming Systems, Inc.

Dear Mrs. Monson:

Enclosed please find Form CF-1 regarding compliance with real and personal property tax
abatements which were granted to Tube Forming Systems in 2016 under Franklin Common
Council Resolution No. 2016-21.

Please review all of the enclosed documents, if you have any questions or concemns regarding
this matter, please feel free to contact me.

Sincerely,

.

Mr. Scott Buie
CEO
Overton Industries, Inc.

Overton hdustries | P0.Box 69, 125001d SR 67 S. | Mooresville,IN46158 | 317.831.4542



cem.  COMPLIANCE WITH STATEMENT OF BENEFITS | s acyNoTice o |L_FORMCF-1/PP |

- informat 1
By PERSONAL PROPERTY 6119000 00t 112156 || 20___Pay20__
; State Form 51765 (R7 / 12-22)

R j/ Prescribed by the Department of Local Government Finance

INSTRUCTIONS: 1. Property owners whose Statement of Benefits was approved must! file this form with the jocal designating body to show the extent to which
there has been compliance with the Sfatement of Benefits. (IC 6-1.1-12.1-5.6)
2. This form must be fifed with the Form 103-ERA Schedule of Deduction from Assessed Valfue between January 1 and May 15, unless a filing
extension under IC 6-1.1-3.7 has been granted. A person who obtains a filing extension must file belween January 1 and the extended due date
of each year.

3. With the approval of the designating bady, compliance information for multiple projects may be consolidated on one (1) compliance form (CF-1).

SECTION 1 TAXPAYER INFORMATION

Name of Taxpayer County

Tube Forming Systems, Inc. Johnson

Address of Taxpayer (number and street, cily, state, and ZIP code) DLGF Taxing District Number

25155 McClain Drive, Franklin, IN 46131 Franklin 41018

Name of Contact Person Telephone Number Email Address

Scott Buie [ (317 )831-4542 sbuie@overtonind.com
SECTION 2 LOCATICN AND DESCRIPTION OF PROPERTY

Name of Designating Body | Resolution Number Estimated State Date (month, day, year)

The City of Franklin Common Council 12016-21 12/01/2016

Location of Property Actual Start Date (month, day, year)

2155 McClain Drive, Franklin, IN 46131 04/30/2017

Description of new manufacturing equipment, new research and development equipment, new information technology equipment, or | Estimated Completion Date (month, day, year)

new logistical distribution equipment o be acquired. 04/30/2017

10,000 Sq. Ft. Light mfg. building addition & access road shared with Ivy Tech 8;‘;’1‘;5?2"'6";%”3‘5 (month, day, year)

SECTION 3 EMPLOYEES AND SALARIES

EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Current Number of Employees 42 38
Salaries 2,290,243.00 2,845,693.89
Number of Employees Retained 42 38
Salaries 2,290,243.00 2,845,693.89
Numnber of Additional Employees 10 -4
Salaries 478,480.00 555,454.89
MANUFACTURING RESEARCH& LOGISTICAL DISTRIBUTION IT EQUIPMENT
EQUIPMENT DEVELOPMENT EQUIPNIENT EQUIPMENT
AS ESTIMATED ON SB-1 cost | A, | cost | ASEESED | cost | ATRRIED | cosr | ASSESSED
Values Before Project 3 § 3 $ $ $ $ $
Plus: Values of Proposed Project 2 AR O00 |5 $ $ $ 3 $ $
Less: Values of Any Property Being Replaced |$ $ 5 $ $ $ $ $
Net Values Upon Completion of Project $ $ $ $ $ $ $ 8
ACTUAL cost | ASTERED | cost | ASHRRED | cost | ASRLED | cost | ASSESSED
Values Before Project $ $ $ $ $ $ $0.00 $
Plus: Values of Proposed Project $S0%,L7S |$ $ ] $ $ s3400 |5
Less: Values of Any Property Being Replaced |$ $ $ 8 5 5 $0.00 $
Net Values Upcn Completion of Project $ $ $ $ $ $ s 2400 |5
NOTE: The COST of the property is confidential pursuant to IC 6-1.1-12.1-5.6(c).
SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL
Amount of Solid Waste Converted ‘
Amount of Hazardous Waste Converted
Other Benefits:

| hereby cerlify that the representations in this statement are true.

Signatfire of Authwwﬁve Title Date Signed (monih, day, year)
g N CEQ Z2-19-202%
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INSTRUCTIONS: (IC 6-1.1-12.1-5.9)

1. Within forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially complied with

the Statement of Benefits.

2. If the property owner is found NOT to be in substantial compliance, the designating body shall send the properly owner written notice. The notice must
include the reasons for the determination, including the date, fime, and place of a hearing {o be conducted by the designating body. If a notice is mailed to a

OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

property owner, a copy of the written notice wilt be sent ta the county assessor and the county auditor.

3. Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made a reasonable effort to
substantially comply with the Statement of Benefifs and whether any failure to substantially comply was caused by factors beyond the control of the property

owner.

4. Ifthe designating body determines that the property owner has NOT made a reasonable effort to comply, the designating body shall adopt a resolution
temminating the deduction. The designating body shall immediately mail a certified copy of the resolution to: (1) the properly owner, (2) the county auditor;

and (3) the county assessor.

We have reviewed the CF-1 and find that:

{7 | The property owner IS in substantial compliance

{1 | The property owner 1S NOT in substantial compliance

O | Otner (specify}

Reasons for the Determination {aftach additional sheets if necessary)

Signature of Authorized Member

Date Signed (month, dey, year)

Attested By I Designating Body

time has been set aside for the purpose of considering compliance.

If the property owner is found not to be in substantial compliance, the property owner shall receive the apportunity for a hearing. The following date and

Time of Hearing O AM | Date of Hearing (month, day, year)
O pMm

Location of Hearing

O Approved

HEARING RESULTS (to be completed after the hearing)

0 Denied (see Instruction 5 above)

Reasons for the Determination (aftach additional sheets if necessary)

Signature of Authorized Member

Date Signed (month, day, year)

Attested By Designating Body

APPEAL RIGHTS {IC 6-1.1-12.1-5.9(¢}]

A property owner whose deduction is denied by the designating body may appeal the designating body's decision by filing a compiaint in the office of the clerk of the Circuit
ar Superior Court together with 2 bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.

Page 2 of 2
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COMPLIANCE WITH STATEMENT OF BENEFITS
REAL ESTATE IMPROVEMENTS

State Form 51766 (R5 f 12-21)

Prescribed by the Department of Local Government Finance

INSTRUCTIONS:

1. This form does not apply to property located in a residentially distressed area or any deduction for which the
Statement of Benefits was approved before July 1. 1991.

2. Property owners must fife this form with the county auditor and the designating body for their review regarding
the compliance of the project with the Statement of Benefits (Form SB-1/Real Property).

3. This form must accompany the initial deduction application (Form 322/RE) that is filed with the county auditor.

4. This form must also be updated each year in which the deduction is applicable. it is filed with the county augitor
and the designaling body before May 16, 2022, or by the due date of the real property owner's persenal property
return that is filed in the township where the propery is iocated. (IC 6-1.1-12.1-5.3(j))

5. With the approval of the designating body, compliance information for multiple projects may be consolidated on
one (1) compliance form (Form CF-1/Real Property).

2025 PAY 2026

FORM CF-1 / Real Property

PRIVACY NOTICE

The cost and any specific individual's

salary information is confidential; the

balance of the filing is public record
per iC 6-1,1-12 1-5.3 (k) and {}}

SECTION 1 TAXPAYER INFORMATION
Name of taxpayer County
Tube Forming Systems, Inc. DBA/ My Three Sons Partnership Johnson
Address of taxpayer (number and streef, city, state, and ZIP code} DLGF taxing district number

2155 McClain Drive, Franklin, IN 46131

Franklin 41018

Name of cantact person

Scott Buie

SECTION 2 LOCATION AND DESCRIPTION OF PROPERTY

Telephane number

) 831-4542

(317

2155 McClain Drive, Franklin, IN 46131 (41-07-18-013-002.004-018)

Name of designating body Resclution number Estimated start date (month, day. year)
The City of Franklin Common Council 2016-21 12/01/2016
Lacation of property Actusl start date (month. day. year)

04/30/2017

Y5508 8. B Tight manufacturing building addition

Estimated completion date (month. day, year)
04/30/2017

Actual completion date (month, day. yead

02/15/2018

EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Current number of employees 42 38
Salaries 2,280,242.00 2,845,693.89
Number of employees retained 42 38
Salaries 2,290,243.00 2.845,693.89
Number of additionat employees 10 4
Salaries 478,400.00 55545489
8 4 O f » A
COST AND VALUES REAL ESTATE IMPROVEMENTS
AS ESTIMATED ON SB-1 COST ASSESSED VALUE
Values before project 0.00
Plus: Values of proposed project 911,353.00
Less: Values of any property being replaced 0.00
Net values upon completion of project §11,353.00
ACTUAL COsT ASSESSED VALUE
Values before project 0.00
Plus: Values of proposed project 911,353.00
Less: Values of any property being replaced
Nei values upon compietion of project 850,000.00
SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL
Amount of solid waste converted 0.00 0.00
Amnount of hazardous waste converted 0.00 0.00
Other benefits:

SECTION 6 TAXPAYER CERTIFICATION
| hereby certify that the representations in this statement are trua.

Title

Signaﬂe of aut%’zed representative

CED

Date signed (month. day, year)

2-19-2025

Page 1 0of 2



OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1}

THAT WAS APPROVED AFTER JUNE 30, 1991
INSTRUCTIONS: (IC 6-1.1-12.1-5.3 and IC 6-1.1-12.1-5.9)

1. Not later than forty-five (45} days after receipt of this form, the designating body may defermine whether or not the property owner has substantially
complied with the Statement of Benefits (Form SB-1/Real Property).

2. ifthe property owner is found NOT o be in substantial compliance, the designating body shall send the property owner written natice. The nofice must
include the reasons for the determination, including the date, time, and piace of a hearing fo be conducted by the designating body. The date of this hearing
may not be more than thirty (30) days after the dale this notice is mailed. A copy of the nolice may be sent to the county auditor and the county assessor.

3. Based on the information presented at the hearing, the designating body shall defermine whether or not the property owner has made reasonable efforts to
substantially comply with the Statement of Benefits (Form SB-1/Real Property), and whether any failure to substantially comply was caused by factors
beyond the control of the property owner.

4. Ifthe designating body determines that the properly owner has NOT made reasonable efforts to comply, the designating body shall adopt a resolution
terminating the property owner's deduction. If the designating body adopts such a resalution, the deduction does not apply to the next instaliment of
property taxes owed by the property owner or to any subsequent instaliment of property taxes. The designating body shall immediately mail a certified copy
of the resolution to: (1) the property owner; (2) the county auditor; and (3) the county assessor.

We have reviewed the CF-1 and find that:
M the property owner IS in substantial compliance
D the property owner IS NOT in substantial compliance

[ ather (specity)

Reasons for the determination (affach additional sheets if necessary}

Signature of authorized member Date signed {manth, day, year)

| Attested ty: Designating body

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance. (Hearing must be held within thifty {30) days of the date of mailing of this notice.)

Time of hearing D AM | Date of heanng (month, day. year) . Lacation of hearnng

] pm

HEARING RESULTS {toc be completed after the hearing)

D Approved D Denied {see instruction 4 above)
Reasons for the determination (affach addifional sheets if necessary)

Signature of authorized member Date signed (month. day, year)

Atlested by: Designating body

APPEAL RIGHTS [iC 6-1.1-12.1-5.9{(¢)]

A praperty owner whose deduction is denied by the designating body may appeal the designating body's decision by filing a complaint in the office of the
Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.

Page 2 of 2
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CITY OF FRANKLIN

Community Development Department

Memorandum

To: City of Franklin Economic Development Commission
From: Dana Monson, Community Development Specialist

Date: March 11, 2025

Re: Case C 2025-40: Tube Forming Systems, Inc. d/b/a Overton Industries

Summary:
1. On January 20, 2022, the Franklin Common Council passed Resolution No. 2022-01, approving
a 3-year tax abatement with a 5% economic development fee on personal property for new
equipment at 2155 McClain Drive.
2. Actual and estimated benefits, as projected for 2024:

Estimated on SB-1 Actual in 2024 Difference
Employees 37 38 +1
Salaries $2,010,340 $2,845,693 +$835,353
Average Hourly Salaries $26.85 $36.00 +59.15
Personal Property Improvements $247,068 $247,068 $0

3. In 2021 The company has 1 fewer than estimated additional employees, but they have exceeded
the average hourly wage indicated on the SB-1 Form. There is a deficit letter explaining the
effects of COVID-19 on the company. In 2022 the company continues to actively hire as the
market allows. In 2023 the company has met their employment estimate and has above
wages.In 2024 all commitments have been met and wages are above expectation.

4. The company met the estimate on personal property.

5. The personal property tax abatement for Overton is scheduled to expire in tax year 2026
payable in 2027. The final compliance review will take place in 2026.

Staff Recommendation: Approval



February 20, 2025

Tube Forming Systems, Inc.
2155 McClain Drive
Franklin, IN 46131

Mrs. Dana Monson, Community Development Specialist
Dept. of Planning & Economic Development

70 E. Monroe Street

Franklin, IN 46131

RE: Tax Abatement Compliance for Tube Forming Systems, Inc.

Dear Mrs. Monson:

Enclosed please find Form CF-1 regarding compliance with personal property tax abatement
which were granted to Tube Forming Systems in 2022 under Franklin Common Council
Resolution No. 2022-01.

Please review all of the enclosed documents, if you have any questions or concerns regarding

this matter, please feel free to contact me.

Sincerely,

Vo B

Mr. Scott Buie
CEO
QOverton Industries, Inc.

Overton hdustries | PO.Box 69, 125001d SR 67 S. | Mooresville, IN46158 | 317.831.4542



COMPLIANCE WITH STATEMENT OF BENEFITS | st /ACYNOTICE || FORMCF-1/PP |

ik q
RERSONALPRAPERTY (Co1.1350 and G ot 112156, | 20___Pay20__ |
State Form 51765 (R7 /12-22)

Prescribed by the Department of Local Government Finance

INSTRUCTIONS: 1. Property owners whose Statement of Benefits was approved must file this form with the local designating body to show the extent to which
there has been compliance with the Statement of Benefits. (IC 6-1.1-12.1-5.6)
2. This form must be filed with the Form 103-ERA Schedule of Deduction from Assessed Vaiue between January 1 and May 15, unless a filing
extension under IC 6-1.1-3.7 has been granted. A person who obtains & filing extension must file between January 7 and the extended due date
of each year.

3. With the approval of the designating body, compliance information for multiple projects may be consolidated on one (1) compliance form (CF-1).

SECTION 1 TAXPAYER INFORMATION
Name of Taxpayer County
Tube Forming Systems, Inc. Johnson
Address of Taxpayer (number and street, city, state, and 2IP code) DLGF Taxing District Number
2155 McClain Drive, Franklin, IN 46131 Franklin
Name of Contact Person Telephone Nurber Email Address
Scott Buie (317)831-4542 sbuie@overtonind.com
Name of Designating Body Resolution Number Estimated State Date {month, day, year)
The City of Franklin Common Council 2022-1 02/01/2022
[.ocation of Property Actual Start Date (month, day, year)

2155 McClain Drive, Franklin, IN 46131

Description of new manufacturing equipment, new research and development squipment, new information technology equipmeni, or | Estimated Completion Date {month, day, year)

new logistical distribution equipment to be acquired. 02[1 0/2022
Beamer Laser Marker 104-FB23 w/ Rotary Attachment HAAS VF-4SS & 288 | Acual Completion Date (month, day, year)
EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Cument Number of Employees 36 38
Salaries 2.010,340.00 2,845,693.89
Number of Employees Retained 36 36
Salaries 2.010,340.00 2,845,693.89
Number of Additional Employees 1 2
Salaries 49,000.00 835,353.89
SECTION 4 COST AND VALUES
MANUFACTURING RESEARCH & LOGISTICAL DISTRIBUTION IT EQUIPMENT
EQUIPMENT DEVELOPMENT EQUEPNMENT EQUIPMENT
AS ESTIMATED ON SB-1 cost | AGNSED | cost | ASESIEP | cost | AUESED | cost | ASSESSED
Values Before Project $ $ $ $ $ $ 3 $
Plus: Values of Proposed Project s 102 |5 $ 5 $ $ $ $
Less: Values of Any Property Being Replaced |$ $ $ $ $ $ $ 8
Net Values Upon Completion of Project $ $ $ ] $ $ 8 $
ACTUAL cosT | AUESIED | cost [ ASPESSED | cost | ATEESSED | gpgy | ASSESSED
Values Before Project $ E $ $ $ $ § 3
Plus: Values of Proposed Project $ 2‘{1&8 $ $ $ $ $ $ $
Less: Values of Any Property Being Replaced |3 $ $ $ 3 $ $ 3
Net Values Upon Completion of Project $ $ $ $ 3 $ $ $
NOTE: The COST of the property is confidential pursuant to IC 6-1.1-12.1-5.6(c).
SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 | ACTUAL

Amount of Solid Waste Converted

Amount of Hazardous Waste Converted
Other Benefits:

SECTION 6 TAXPAYER CERTIFICATION
| hereby cerify that the representations in this statement are true.
Signathre of Authopizes Representative | Title Date Signed (month, day, year)

C¥o Z2-\1-2032%

|
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OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

INSTRUCTIONS: (IC 6-1.1-12.1-5.9)

1. Within forty-five (46) days after receipt of this form, the designating body may determine whether or riot the property owner has substantially complied with
the Statement of Benefits.

2. Ifthe propenty owner is found NOT to be in substantial compliance, the designating body shall send the property owner written notice. The notice must
include the reasons for the determination, including the date, time, and place of a hearing to be conducted by the designating body. If a notice is mailed fo a
property owner, a copy of the written notice will be sent fo the county assessor and the county auditor.

3. Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made a reasonabie effort to
substantially comply with the Statement of Benefits and whether any failure to substantially comply was caused by factors beyond the control of the property
owner.

4. if the designating body delermines that the property owner has NOT made a reasonabie effort fo comply, the designating body shall adopt a resolution
terminating the deduction. The designating body shall inmediately mail a certified copy of the resolution fo: (1) the property owner; (2) the county auditor;
and (3) the county assessor.

We have reviewed the CF-1 and find that:

[0 | The property owner IS in substantial compliance

[ | The property owner IS NOT in substantial compliance

{1 | Other (specify)

Reasons for the Determination (attach additional sheets if necessary)

Signature of Authorized Member Date Signed {month, day, year)

Attested By Designating Body

If the property owner is found nol to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance.

Time of Hearing {1 Awm |Date of Hearing (month, day, year) Location of Hearing

O epm

HEARING RESULTS (to be completed after the hearing)
3 Approved [0 Denied (see instruction 5 above)
Reasons for the Determination (attach additional sheets if necessary)

Signature of Authorized Member Date Signed (month, day, year)

Attested By Designating Body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e)]

A property owner whose deduction is denied by the designating body may appeal the designating body's decision by filing 2 complaint in the office of the clerk of the Circuit
or Superior Court together with a bond conditioned to pay the costs of the appeal if the appea! is determined against the property owner,

Page 2 of 2



CITY OF FRANKLIN

Community Development Department

Memorandum

To: City of Franklin Economic Development Commission
From: Dana Monson, Community Development Specialist
Date: March 11, 2025

Re: Case C 2025-41: Patch Development 17-10

Summary:

1. On August 2142017, the Franklin Common Council passed Resolution No. 2017-10, approving a
10-year tax abatement on $2,837,000 in real property, for the City of Franklin RDC shell building
located at 40 Linville Way. The property was sold to Patch Development in 2021. The property was
then leased to G & H Wire, another Franklin company.

2. Actual and estimated benefits, as projected for 2024:

Estimated on SB-1 | Actual in 2024 Difference
Employees Retained 134
Salaries $22.90
New Employees 116
Salaries $25.00
Total Employees 250 211 -39
Total Salaries NA NA NA
Average Hourly Salaries $23.95 $40.39 +$16.44
Real Property Improvements $2,837,000 \ $2,837,000 S0

3. City of Franklin RDC partnered with Linville Farms and Runnebohm Construction to build the
shell building. This shell was completed in 2019. In 2021 the sale to Patch was final and the
abatement was transferred. Patch completed the buildout and the property is now fully leased.

4.The real property investment is $2,387,000 which is the estimated amount on the SB-1. The
employment numbers are for G & H Wire and not Patch.

5. The real property tax abatement is scheduled to expire in tax year 2031 payable in 2032. The final
compliance review will take place in 2031.

Staff Recommendation: Approval



PATCH DEVELOPMENT

6950 E. 96TH STREET, SUITE 200
FISHERS, IN 45038
PATCH-DEVELOPMENT.COM

DEVELOPMENT

February 25, 2025

Mrs. Dana Monson, Community Development Specialist
Dept. of Community Development

70 E. Monroe Street

Franklin, IN 46131

Re: Tax Abatement Compliance for Patch Linville Way LLC

Dear Mrs. Monson:

Enclosed please find Form CF-1 {Compliance with Statement of Benefits) regarding compliance with the real and
personal property tax abatements which were granted to Patch Linville Way LLC in 2023 under Franklin Common

Council Resolution No. 17-10 and 21-11.

Our Company, as the building/property owner, was successful in exceeding the capital investment in 2021, as
contemplated. in 2024, the jobs created and retained by G&H Orthodontics, the tenant, are reflected in the
attached forms. While G&H did not meet the requirement of number of employees retained or additional

employees (missed by 3 employees), the salaries are well above the averages originally estimated. Per the tenant,
this is due partially to changes in executive staff.

Property Type: Industrial

Construction & Occupancy Status Report: Construction was compiete in 2021 and the building is fully occupied by
G&H Orthodontics.

Personal Property Listing: N/A
Expansion Investment Schedule: Full Investment Made in 2021
Job Creation or Retention Schedule: See Below

Please review all the enclosed documents, and if you have any questions or concerns regarding this matter, please
feel free to contact me,

Sincerely,

— n D
Vi //’/ ,/".. 1
ZAridrew Greenwood, General Counsel
Patch Linville Way LLC



COMPLIANCE WITH STATEMENT OF BENEFITS
REAL ESTATE IMPROVEMENTS

State Form 51766 (R3/ 2-13)

Prescribed by the Department of Local Government Finance

INSTRUCTIONS:

1. This form does not apply to property located in a residentially distressed area or any deduction for which the
Statement of Benefits was approved before July 1. 1981.

Property owners must file this form with the county auditor and the designating body for their review regarding
the compliance of the project with the Statement of Benefits {Form SB- 1/Real Property)

This form must accompany the initial deduction application (Form 322/RE) that is fifed with the county auditor.
This form must also be updated each year in which the deduction is spplicable it is filed with the county auditor
and the designating body before May 15, or by the due date of the real property owner’s personal propeérty return
that is filed in the township where the property is located (IC 6-1 1-12.1-5 1(b))

With the approval of the designating body. compliance information for multiple projects may be consolidated on
one (1) compliance form (Form CF-1/Real Property).

AW N

<l

i 20_25 PAY 20 26

i
Y

! FORM CF-1/ Real Property

[ PRIVACYNOTICE |

| The cost and any specific individual's
| salary information is confidential. the

balance of the filing is public record
[ per IC 6-1 1-12.1-5.1 (c) and (d)

SECTION 1 TAXPAYER INFORMATION
Name of taxpayer County
Patch Linville Way LLC Johnson
| Address of taxpayer (number and street, cily. state, and ZIP code) DLGF taxing district number
009

{6950 E 96th Street, Suite 200 Fishers, IN, 46038

Name of contact person
Andrew Greenwood

SECTION 2
Name of designating body

LOGCATION AND DESCRIPTION OF PROPERTY
) Resolution number

Telephone number

( 317 ) 4124208

Estimated start date (monih, day. year)

City of Franklin Common Council 17-10 October 2017
| Location of property Actual start date (month day. year)
|40 Linville Way, Franklin, IN 2017
| Description of real property improvements Estimated completion date {month. day. year)
| 50k sf Building, Paving, Landscaping, Etc. May 2018
Actual completion date {month. day. year)
2018
SECTION 3 EMPLOYEES AND SALARIES
EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL i
Current number of employaes ' 126 !
Salaries $30.87 |
! Number of employees retained 134 98
| Salaries $22.90 $26.66
| Number of additional employees | 116 13
| Salaries 1 325 $40.39

|
SECTION 4 COST AND VALUES

REAL ESTATE IMPROVEMENTS

] COST AND VALUES

AS ESTIMATED ON SB-1 COST i

ASSESSED VALUE

Values before project

$2.837.000 .
Plus: Values of proposed project i

Less: Values of any property being replaced

Net values upon completion of project

ACTUAL COST

ASSESSED VALUE

Values befare project

Plus: Values of proposed project $3.050.000

Less: Values of any property being replaced

| Net values upon completton of project ). 000
SECTION 5 WASTE CONVERTED AND OTHER BENEFITS P

| WASTE CONVERTED AND OTHER BENEFITS

RO

MISED BY THE TAXPAYER
AS ESTIMATED ON S$8-1 |

ACTUAL

Amount of solid waste converted

Amount of hazardous waste converted

Other benefits:

SECTION 6 TAXPAYER CERTIFICATION
_~ | hereby,certily that the representations in this statement are true.

Signature of authorized

sknlative A e Title
o ( VP/General Council

Date signed (month. day, year) I
2125/2025

= ‘
= =
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OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

THAT WAS APPROVED AFTER JUNE 30, 1991

INSTRUCTIONS: (IC 6-11-12,1-5.1 and IC 6-1.1-12.1-5.9)

1. Not later than Forty-five (45) days after receipt of this form, the designaiing body may determine whether or not the property owner has substantially complied
with the Statement of Benefits (Form SB-1/Real Property)

2. If the property owner is found NOT to be in substantial compliance. the designating body shall send the property owner written notice. The nolice must include
the reasans for the determination and the date, time and place of a hearing to be conducted by the designating body. The date of this hearing may not be
more than thirty (30} days after the date this notice Is mailed. A copy of the notice may be sent lo the county auditor and the county assessor.

3. Based on the information presented at the hearing. the designating bady shali determine whether or not the property owner has made reasonable efforts fo
substantially comply with the Statement of Benefits (Form SB-1/Real Praperty) and whether any failure to substantially comply was caused by factors beyond

the control of the property owner.

4. Ifthe designating body determines that the property owner has NOT made reasonable efforts to comply. then the designating body shall adopt a resolution
terminating the property owner’s deduction. If the designating body adopts such a resolution, the deduction does not apply to the next instaliment of property
taxes owed by the property owner or o any subsequent installment of property taxes. The designating body shall immediately mail a certified copy of the
resolution to: (1) the property owner; (2) the counly auditor; and (3) the county assessor.

We have reviewed the CF-1 and find that: ‘
D the property owner IS in substantial compliance

D the property owner 1S NOT in substantial compliance
[

D other (specify) . — |

Reasons for the determination (aftach additional sheets if necessary)

Date signed (month, day, yea;‘)
i

Signature of authorized member

" Attested by: Designating body

{f the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance. (Hearing must be held within thirty {30) days of the date of mailing of this notice.)

Time cf hearing AM | Date of hearing (month, day, year) | Location of hearing
PM |
HEARING RESULTS (to be completed after the hearing)
] Approved [[] Denied (see instruction 5 abave)

Reasons for the determination (attach additional sheels if necessary)

Date signed (month, day. year)
I

Signature of authorized member

Attested by: Designating body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e}} |

A property owner whose deduction is denied by the designating body may appeal the designating body’s decision by filing a complaint in the office of the
Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.
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CITY OF FRANKLIN

Community Development Department

Memorandum

To: City of Franklin Economic Development Commission
From: Dana Monson, Community Development Specialist
Date: March 11, 2025

Re: Case C 2025-42: Patch Development 21-11

Summary:

1. On February 17th, 2021, the Franklin Common Council passed Resolution No. 2021-11,
approving a 10-year tax abatement on $3,800,000 in real property, for the Patch Development
building located at 40 Linville Way. This building is leased to G & H Wire.

2. Actual and estimated benefits, as projected for 2024:

Estimated on SB-1 Actual in 2024 Difference
Employees Retained 134
Salaries $22.90
New Employees 116
Salaries $25.00
Total Employees 250 211 -39
Total Salaries NA NA NA
Average Hourly Salaries $23.95 $40.39 +$16.44
Real Property Improvements $3,800,000 $4,000,000 +$200,000

3. City of Franklin RDC partnered with Linville Farms and Runnebohm Construction to build the
shell building. This shell was completed in 2019 and the property was sold to Patch Development in
2021. The building was leased to G & H Wire and this investment was their buildout.

4. The real property investment is $3,800,000. The company is above this estimate.

5. The real property tax abatement is scheduled to expire in tax year 2032 payable in 2033. The final
compliance review will take place in 2032.

Staff Recommendation: Approval



PATCH DEVELOPMENT

6950 E. 96TH STREET, SUITE 200
FISHERS, IN 46038
PATCH-DEVELOPMENT.COM

DEVELOPMENT

February 25, 2025

Mrs. Dana Monson, Community Development Specialist
Dept. of Community Development

70 E. Monroe Street

Franklin, IN 46131

Re: Tax Abatement Compliance for Patch Linville Way LLC

Dear Mrs. Monson:

Enclosed please find Form CF-1 (Compliance with Statement of Benefits) regarding compliance with the real and
personal property tax abatements which were granted to Patch Linville Way LLC in 2023 under Franklin Common
Council Resolution No. 17-10 and 21-11.

Our Company, as the building/property owner, was successful in exceeding the capital investment in 2021, as
contemplated. in 2024, the jobs created and retained by G&H Orthodontics, the tenant, are reflected in the
attached forms. While G&H did not meet the requirement of number of employees retained or additional
employees (missed by 3 employees), the salaries are well above the averages originally estimated. Per the tenant,
this is due partially to changes in executive staff.

Property Type: Industrial

Construction & Occupancy Status Report: Construction was complete in 2021 and the building is fully occupied by
G&H Orthodontics.

Personal Property Listing: N/A
Expansion Investment Schedule: Full Investment Made in 2021
Job Creation or Retention Schedule: See Below

Please review all the enclosed documents, and if you have any questions or concerns regarding this matter, please
feel free to contact me.

Sincerely,

J———

£

Lf!;ﬁd/r-ew Greenwood, G‘eneral Counsel
Patch Linville Way LLC



,g*‘»‘/ﬁf’;q:*.. COMPLIANCE WITH STATEMENT OF BENEFITS

K%%"} REAL ESTATE IMPROVEMENTS

State Form 51766 (R3/2-13)

i.v
‘g >
R, b4
‘:3@,‘//5/ Prescribed by the Department of Local Government Finance

INSTRUCTIONS:

1. This form does not apply to property located in a residentially distressed area or any deduction for which the

Statement of Benefits was approved before July 1. 1891.

2. Property owners must file this form with the county auditor and the designating body for their review regarding

20_25 PAY 20 26

FORM CF-1/ Real Property

PRIVACY NOTICE

The cost and any specific individual's
| salary information is confidential; the
balance of the filing is public record

per IC 6-1.1-12.1-5.1 (c) and (d).

the compliance of the project with the Statement of Benefits (Form SB-1/Real Property).

AW

This form must accompany the initial deduction application (Form 322/RE) that is filed with the county auditor.
This form must also be updated each year in which the deduction is applicable. it is filed with the county auditor

and the designating body before May 15. or by the due date of the real property owner’s personal property return
that is filed in the township where the property is located. (IC 6-1.1-12.1-5.1(b})

S

one (1) compliance form (Form CF-1/Real Property).

SECTION 1
Name of taxpayer

Patch Linville Way LLC

With the approval of the designating body, compliance information for multiple projects may be consolidated on

TAXPAYER INFORMATION

| Address of taxpayer (number and street, city. state, and ZIP code)

6950 E 96th Street, Suite 200, Fishers, IN, 46038

County
Johnson
DLGF taxing district number
009

Name of contact person
Andrew Greenwood

Telephone number

( 317 ) 412-4208

SECTION 2
Name of designating body
City of Franklin Common Council

LOCATION AND DESCRIPTION OF PROPERTY

Estimated start date (month, day. year)
March 1, 2021

| Resolution number

21-11

' Location of property

40 Linville Way, Franklin, IN

Description of real property improvements

Paving, landscaping, fire suppression, HVAC/electrical, build out of office space (1,000 square feet)

Actual start date (month, day. year)
May 3, 2021

Estimated comﬂion date (month. day. year)

December 31, 2021

Actual completion date (month, day, year)

December 17, 2021

| EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Current number of employees 126
Salaries ] $30.87
Number of employees retained o 134 | 98

 Salaries $22.90 $26.66
Number of additional employees 116 113
Salaries $25 $40.39

SECTION 4
COST AND VALUES |

COST AND VALUES

REAL ESTATE IMPROVEMENTS

AS ESTIMATED ON SB-1

COST ASSESSED VALUE

Values before project |

Plus: Values of proposed project |

Less: Values of any property being replaced

$3.800.000 —

~ Net values upon completion of project

ACTUAL

cosT ASSESSED VALUE

Values before project

Plus: Values of proposed project

$4.000,000

Less: Values of any property being replaced |

Net vaiues upon completion of project |
SECTION 5

WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
WASTE CONVERTED AND OTHER BENEFITS

AS ESTIMATED ON SB-1 ACTUAL

Amount 0? solid waste converted

Amount of hazardous waste converted

Other benefits:
SECTION 6

TAXPAYER CERTIFICATION
I hereby certify that the representations in this statement are true.

Signature of authorized representative

Title Date signed (month, day, yea_r)
VP/General Council AERN [2_5
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OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

THAT WAS APPROVED AFTER JUNE 30, 1991

INSTRUCTIONS: {IC 6-1.1-12.1-5.1 and IC 6-1.1-12.1-5.9)

1. Not later than forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially complied
with the Statement of Benefits (Form SB-1/Real Property).

2. If the property owner is found NOT to be in substantial compliance. the designating body shall send the property owner written notice. The notice must include
the reasons for the determination and the date. time and place of a hearing to be conducted by the designating body. The date of this hearing may not be
more than thirty (30) days after the date this notice is mailed. A copy of the notice may be sent to the caunty auditor and the county assessor.

3. Based on the information presented at the hearing. the designating body shall determine whether or not the property owner has made reasonable efforts to
substantially comply with the Statement of Benefits (Form SB-1/Real Property) and whether any failure to substantially comply was caused by factors beyond
the control of the property owner.

4. If the designating body determines that the property owner has NOT made reasonable efforts to comply. then the designating body shall adopt a resolution
terminating the property owner's deduction. If the designating body adopts such a resolution, the deduction does not apply to the next instaliment of property
taxes owed by the property owner or to any subsequent installment of property taxes. The designating body shall immediately mail a cerlified copy of the
resolution to: (1) the property owner; (2) the county auditor; and (3) the county assessor.

We have reviewed the CF-1 and find that:
I:l the property owner IS in substantial compliance

| D the property owner IS NOT in substantial compliance

| I:I other (specify)

| Reasons for the determination (attach additional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The fallowing date and

|
time has been set aside for the purpose of considering compliance. (Hearing must be held within thirty (30) days of the date of mailing of this notice.)

Location of hearing

i Time of hearing B AM | Date of hearing (month, day, year)
PM

HEARING RESULTS (to be completed after the hearing)

‘ [ Approved [J penied (see instruction 5 above)

‘ Reasons for the determination (atfach additional sheets if necessary)

Signature of authorized member | Date signed (month, day, year)

' Attested by: | Designating body
|

- APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e)]

A property owner whose deduction is denied by the designating body may appeal the designating body's decision by filing a complaint in the office of the
Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.
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APPLICATION FOR DEDUCTION FROM ASSESSED VALUATION 2025 PAY 2026
OF STRUCTURES IN ECONOMIC REVITALIZATION AREAS (ERA)
State Form 18379 (R14 / 6-16) FORM 322/ RE
Prescribed by the Department of Local Government Finance —

INSTRUCTIONS:
1. This form is to be filed in person or by mail with the County Auditor of the county in which the property is located.

2. To obtain this deduction, a Form 322 / RE must be filed with the County Auditor before May 10 in the year in which the addition to assessed valuation (or
new assessment) is made, or not later than thirty (30) days after the assessment notice is mailed to the property owner if it was mailed after April 10. If the
property owner misses the May 10 deadline in the initial year of assessment, he can apply between January 1 and May 10 of a subsequent year for the
remainder of the abatement term. (See also IC 6-1.1-12.1-11.3 concerning the failure to file a timely application.)

3. Acopy of the Form 11, the approved Form SB-1/ Real Property, the resolution adopted by the designating body, and the Form CF-1/ Real Property must
be attached o this application.

4. The Form CF-1/Real Property must be updated annually and provided fo the County Auditor and the designating body for each assessment year in which
the deduction is applicable.

5. Please see IC 6-1.1-12.1 for further instructions.
6. Taxpayer completes Sections I, Il and Iif below.

7. If property located in an economic revitalization area is also located in an allocation area as defined in IC 36-7-14-39 or IC 36-7-15.1-26, an application for
the property tax deduction may not be approved unless the Commission that designated the allocation area adopts a resolution approving the application
(IC 6-1.1-12.1-2(k)).

8. Except for deductions related to redevelopment or rehabilitation of real property in a county containing a consolidated city, a deduction for the
redevelopment or rehabilitation of real property may not be approved for the following facilities (IC 6-1.1-12.1-3):

a. Private or commercial golf course f. Any facility, the primary purpose of which is (a) retail food and beverage
b. Country club service; (b) automobile sales or service; or (c) other retail; (unless the
o Massage parlor facility is located in an economic development-target area established

' age p under IC 6-1.1-12.1-7).
d. Tenn_ls cl ”b, L i . . i X k. Residential, unless the facility is a muiti-family facility that contains at
e. Skating facility, including roller skating, skateboarding or ice skating least 20% of the units available for use by low and moderate income
f. Racquet sport facility (including handball or racquet ball court) individuals, or unless the facility is located in an economic development
g. Hot tub facility target area established under IC 6-1.1-12.1-7, or the area is designated
h. Suntan facilit as a residentially distressed area which is required to meet conditions as
N ountan racility cited in IC 6-1.1-12.1-2(c)(1 & 2).
I Racetrack | Package liquor store [see IC 6-1.1-12.1-3(e)(12)]

SECTION | - DESCRIPTION OF PROPERTY

The owner hereby applies to the County Auditor for a deduction pursuant to IC 6-1.1-12.1-5 beginning with the assessment date January 1, 20 25

ICounty - iTcawnship [ DLGF taxing district number Key number
Johnson | Franklin 009 |
!Name of owner Legal description from Form 11
Patch Linville Way LLC Linville Business Park Lot 1
'Propeﬂy_address (number and street, city, state, and Z/I; code) - | Date of Form 11 (month, day, year)
40 Linville Way, Franklin, IN 46131 02/25/2025 |
Type of structure a |_Use of structure |
industrial Building | Industrial
Governing body that approved ERA designation Date ERA designation approved (month, day, year) | Resolution number '
City of Franklin Common Council 7/21/2021 17-10, 21-11
SECTION li - VERIFICATION OF OWNER OR REPRESENTATIVE e I }
Signature of owner or represantative (I herebyertify that the representat{gr on this application are true.) | Date signed (month. day, year)
A | 2/25/2025
Printec.- 7 me of owner or representative B Address (numb\,-: and street, city, state, and ZIP code) ) )
Andrew Greenwood 6950 E 96th Street, Suite 200, Fishers, IN, 46038
SECTION lil - STRUCTURES
A. Rehabilitation structure 1. Assessed valuation AFTER rehabilitation : % 0.00
2. Assessed valuation BEFORE rehabilitation | $ 000 | |
N - 3. Difference in assessed valuation (Line 1 minus Line 2) | $ 0.00 B
4. Assessed valuation eligible for deduction % 0.00

(for the increase in A/V from the rehabilitation, not including
the increase in A/V from the reassessment of the entire

structure)
B. New structure 1. Assessed valuation ! $ 3,365,500.00
| 2. Assessed valuation eligible for deduction $ 3,365,500.00
jl. ] ~_ SECTION iV - VERIFICATION OF ASSESSING OFFICIAL —‘
I verify that the above described structuré was assessed and the owner was notified on _, with the
effective date of the assessment being January 1, 20 , and that the assessed valuations in Section Ill are correct.
Signature of assessing official Printed name of : assessing official Date (month, day, year)
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SECTION_V - FOR AREAS EXCEPT FOR A RESIDENTIALLY DISTRESéED AREA WHERE THE STATEMENT OF BENEFITS WAS
APPROVED BEFORE JULY 1, 2013 - DEDUCTION SCHEDULE PER IC 6-1.1-12.1-17

YEAR OF DEDUCTION / ASSESSED VALUE / PERCENTAGE / DEDUCTION* | YEAR OF DEDUCTION /ASSESSED VALUE / PERCENTAGE / DEDUCTION**j

{1) For deductions allowed over a one (1) year pericd: (8) For deductions allowed over a eight (8) year period:
1 20 pay20_ % 100% *__ % § 1 20 pay20_ % 100% *_ % $ o
. . 2 20 _pay20_ 3% 8% *__ % %
(2) For deductions allowed over a two (2) year period: 3 20 pay 20 $ 750% * % 8
1 20_ pay20 % 100% *__ % § 4 20 pay20 $ 63% *__ % §
2 20__pay20__ % . 50% "% % 5 20 pay20___ $ 50% *___ % $
(3) For deductions allowed over a three (3) year period: 6 20 pay20__ 3 8% *__%
7 20 pay20___ § 25% *_ % 3
1 20 _pay20_ % 100% *_ % % 8 20 _pay20 % 13% * % $
2 20 pay20__ § . BB% *_ % 3
3 20 pay20 $ - 3B% % 3 (9) For deductions allowed over a nine (9) year period:
(4} For deductions allowed over a four (4) year period: 1 20 pay20__ § 100% * % 8
2 20 pay20_  $ 88% *___ % $
1 20 _pay20__ $  100% *___% S 3 20 pay20_ $ 7% % $
2 20 _pay20__ $ 7% *_% % 4 20 _pay20_ % 6% * % §
3 20 _pay20_ % 50% *_ % § 5 20__ pay20_ % 55% *__ % §
4 20 pay20_ § 25% *___ % § 6 20 _pay20  $ 4% * % $
(5) For deductions allowed over a five (5) year period: 7 20__pay20_ 3__ 33% % S
8 20 pay20___ $ 22% * % 3
1 20 pay20 &  100% *___ % § 9 20_ pay20 % 1M% *_ % $
2 20 pay20__ % B0% *__ % $
3 20 pay20__ $ . 680% *___ % $ (10) For deductions allowed over a ten (10) year period:
4 20__pay20__ % 40% *__ % $_ 1 20 pay20 % 100% * % $
5 20___pay20__ 3§ 20% *_ % $_ |2 20 pay20 % 95% *__ % 5 B
(6) For deductions allowed over a six (6) year period: 3 20 pay20__ % &% I —
4 20 pay20 § B65% * % $
1 20 pay20 3 . 100% % 0§ 5 20 pay20__ $ 50% * % %
2 20 _pay20__ $ 85% *__ % $ 6 20_ pay20  $ 40% * % $
3 20__pay20__ S5 66% *_ % & 7 20 pay20  $ 0% % % -
4 20__pay20_ $ . B80% *__ % $ 8 20 pay20__ $ 20% *___%
5 20 pay20__ % % *__ % § 9 20 pay20 % 10% * % $
6 20 _pay20___ % 17% *__% $ |10 20 _pay20__ % 5% * % 3
(7) For deductions allowed over a seven (7) year period: NOTE: The deduction percentages shown in this section apply to a
1 20 _pay20__ $ 100% * % $ statement of beneﬁ_ts approved_ before July 1, 2013 that did not
2 20 pay20 $ 85% * % $ hav'e an alternative deduction schedule adopted by the
— — - —_— — designating body. All other abatements shall use the percentages
3 20 pay20  § % % $ reflected in the abatement schedule adopted by the designating
4 20 _pay20 % 5% *___ % $ body per IC 6-1.1-12.1-17.
5 20_ pay20__  $  43% *___ % §
6 20 pay 20 $ 299% * % $ The amount of the dedgction sha'all be adjusted annually to reflect changes
— — — to the assessed valuation resulting from a reassessment or an appeal of
7 20 _pay20__ § e % S the assessment per IC 6-1.1-12.1-4(b).

SECTION VI - FOR A RESIDENTIALLY DISTRESSED AREA WHERE THE STATEMENT OF BENEFITS WAS APPROVED BEFORE JULY 1,2013
[ DEDUCTION SCHEDULE PER IC 6-1.1-12.1-17

. DEDUCTION IS ALLOWED FOR A FIVE (5)
TYPE OF DWELLING DEDUCTION IS THE LESSER OF: YEAR PERIOD THAT INCLUDES
{IC 6-1.1-12.1-4.1(b)]
: T YEARS:
D One (1) family dwelling Assessed value (after rehabilitation or redevelopment) $ __or $74,880 AV pay through pay
D Two (2) family dwelling Assessed value (after rehabilitation or redevelopment) $ or $106,080 AV pay through pay
D Three (3) unit multifamily dwelling | Assessed value (after rehabilitation or redevelopment) $ or $156,000 AV pay through pay
D Four (4) unit multifamily dwelling | Assessed value (after rehabilitation or redeveiopment) $ or $199,680 AV pay through pay

Asses;ed value limits for taxes due and payabie prior to January 1, 2005 were $36,000, $51,000, $75,000, and $96,000 _for one to four family dwe»_llings, respectivély‘ T
| SECTION VII - APPROVAL OF COUNTY AUDITOR (COMPLETE ONLY IF APPROVED) |

This application is approved in the amounts shown above. B )
Signature of County Auditor Printed name of County Auditor | Date signed (month, day, year)
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NOTICE OF ASSESSMENT OF LAND AND STRUCTURES / IMPROVEMENTS ‘ FORM 11

State Form 21366 (R21/11-23)
Prescribed by the Department of Local Government Finance

THIS IS NOT A TAX BILL

@; APPEAL DEADLINE IS:

June 17, 2024

MWPSAUTOSEQ***3 of 3***703
PATCH LINVILLE WAY LLC
6950 E 96TH ST STE 200
FISHERS IN 46038

| Legal Description ' Parcel or Identiﬁcat;on Number
'LINVILLE BUSINESS PARK LOT 1 41-08-02-043-001.000-009

Property Address (number and street, city, stafe, and ZIP code)

| 40 LINVILLE WAY, FRANKLIN, IN 46131

This notice indicates the assessed value of your property. Information on the valuation of your property and a copy of the property record card can be obtained
from the assessing official at the telephone number and address below.

Notice to the taxpayer of the opportunity to appeal (IC 8-1.1-15-1.1, 1.2):

If the taxpayer does not agree with the action of the assessing official giving this notice, an appeal can be initiated to challenge that actior. To file an appeal, the
taxpayer must file a Form 130, Taxpayer's Notice to Initiate an Appeal, with the township assessor or county assessor in a timely manner. The time-frame to file
an appeal on the assessment contained in this notice may have two different filing deadlines. These deadlines are based on the date that this notice is mailed. If
this notice is mailed before May 1 of the assessment year. the filing deadiine is June 17 of that year. If this notice is mailed on or after May 1 of the assessment
year, the filing deadline is June 17 in the year that the tax statements are mailed. (IC 8-1.1-15-1.1) This form is available from the assessing official or at: hitps://
forms.in.gov/Download.aspx?id=6979. An assessing official who receives a Form 130 must schedule a prelfiminary informal meeting with the taxpayer in order to
resolve the appeal. The assessing official and taxpayer must exchange the information each party is relying on at the time of the preliminary informal meeting to
support the party's respective position on each disputed issue concerning the appeal. If the taxpayer has reason to believe that the township assessor, county
assessor, an employee of the township assessor or county assessor, or an appraiser has violated IC 6-1.1-35.7-3 or IC 6-1.1-35.7-4(a), the taxpayer may
submit a written complaint to the Department of Local Government Finance under IC 6-1,1-35.7-4(b).

NOTE: Failure to file a timely Form 130 can be grounds for dismissal of this appeal.

PREVIOUS ASSESSMENT NEW ASSESSMENT EFFECTIVE JANUARY 1, 2024
LAND 506,900 LAND 506,900
| STRUCTURES 3,365,500 | STRUCTURES 3,365,500
TOTAL 3,872,400 TOTAL 3,872,400

Reason for Revision of Assessment: AnnualAdjustm;nt

o As required by law, your assessment is evaluated and adjusted each year to reflect market value.
The 2024 assessed value is based on sales that occurred in 2023.

If the change in assessment is due to a new home, a taxpayer should be aware that there are many property tax benefits or deductions available. Please see
INDIANA PROPERTY TAX BENEFITS (State Form 51781) available on the DLGF website: www.IN.gov/dlgf. Other non-residential construction may be eligible for
deductions - see Forms 322/RE and Form 322/VBD.

County Township Date of Notice (month, day, year) |
JOHNSON FRANKLIN 04/30/2024
| Assessing Official MIKE WATKINS Telephone Number (31 7) 346-4701

Address (number and street, city, state, and ZIP code)

86 W. COURT ST., FRANKLIN, IN 46131




CITY OF FRANKLIN

Community Development Department

Memorandum

To: City of Franklin Economic Development Commission

From: Dana Monson, Community Development Specialist

Date: March 11, 2025

Re: Case C 2025-44: Pure Development 21-28

Summary:

1. On August 2", 2021 the Franklin Common Council passed Resolution No. 2021-28, approving a
10-year tax abatement on real property for Peterson Group, located at 120 Jim Black Road. The
property has since been sold to Pure Development.

2. Actual and estimated benefits, as projected for 2024:

Estimated on SB-1 | Actual in 2024 Difference
Total Employees 0 0 0
Salaries $0 SO S0
Average Hourly Salaries $0.00 $0.00 $0.00
Real Property Improvements $22,500,000 $35,509,438 $13,009,438

3. The company has exceeded its investment by over 6 million dollars.
4. The property is being marketed for lease now. In early 2025 the company leased 1/3 of the

building.

5. The real property tax abatement is scheduled to expire in tax year 2033 payable in 2034. The
final compliance review will take place in 2033.

Staff Recommendation: Approval




Cover Letter

Pure Franklin, LLC
1351 Roosevelt Ave. Ste. 100
Indianapolis, IN 46202

February 10, 2025

Mrs. Dana Monson, Community Development Specialist
Dept. of Community Development

70 E. Monroe Street

Franklin, IN 46131

Re: Tax Abatement Compliance for Pure Franklin, LLC (Resolution #2021-06)
Dear Mrs. Monson:

Enclosed please find Form CF-1 {Compliance with Statement of Benefits) regarding compliance with the real and
personal property tax abatements which were granted to the subject property in 2021 under Franklin Common
Council Resolution No. 2021-06. The initial abatement was granted to Peterson Property Group under a “to-he
formed entity.” That new entity name is Pure Franklin, LLC.

As can be seen from reviewing the enclosed documents, the property which received the tax abatement has
completed its initial construction phase. The 539,668 square foot industrial facility commenced construction in
May of 2022 and received its Temporary Certificate of Occupancy on 12/09/2022. As an incentive to move
forward with the project, the Developer received a tax abatement for the project under the resolution number
2021-27.

As of today, the site and shell of the project have been completed in their entirety. In addition, the Developer
opted to include (via a Change Order with the General Contractor) an office within the warehouse facility that is
approximately 3,500 square feet. The Developer has signed a lease with a partial-building user for approximately
1/3 of the property. Improvements for this tenant are underway.

Please review all the enclosed documents, and if you have any questions or concerns regarding this matter,

please feel free to contact me.

Sincerely,

Y

Tyler Neese, Director
Pure Franklin, LLC

Tax Abatement Compliance Packet Page 1




COMPLIANCE WITH STATEMENT OF BENEFITS —
REAL ESTATE IMPROVEMENTS — —

State Form 51766 (R6 / 4-23) FORM CF-1/ Real Property
Prascribed by the Dapariment of Local Govemment Finance

1. Property owners must file this form with the counly auditor and the designating body for their review regarding .
the compliance of the project with the Statement of Benefiis {Form SB-1/Real Property). The cost andaua_ny fpedﬁc individual's
2. This form must accompany the initial deduction appiication (Form 322/RE} that is fled with the county audifor. salary informadion is, confidential; the

balance of the filing Is public record per

3. This form must also be updated each year In which the deduction is applicable. It is filad with the county auditor IC 6-1.1-12.1-5.3 (k) and (I).
and the designating body befare May 15 or by the due date of the real properly awner’s personail properly
ratum that is filed in the township where the property is located. (IC 6-1.1-12.1-5.3()))

4. With the approval of the designating body, compliance information for muftiple projects may bs consolidated on
one (1) compliance form (Form CF-1/Reat Propedty).

MNama of Taxpayer County

Pure Franklin, LLC Marion

Address of Taxpayer (number and straet, city, stats, end ZIP code} DLGF Taxing District Number

1351 Rooseveit Ave. Ste. 100 Indianapolis, IN 46202

Name of Contact Person Telephone Number Email Address

Chase Willis (317 ) 716-7597 cwillis@puredevelopment.com
Name of Designating Body Resolution Number Estimated Start Date {(month, day, year)
The City of Franklin Common Council 2021-28 March 1, 2022

Location of Property Actual Start Date (month, day, year)
2280 McClain Drive, Frankiin, IN 46131 April 25, 2022

Description of Real Property Improvements Estimated Completion Date (month, day, year)
Class A Industrial Building, 540,000 square foot, cross-docked building on 37 acres including | April 30, 2023

3,463 sf office. Actual Completion Date (mornth, day, year)

December 9, 2022

EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Current Numiber of Employees N/A
Salaries N/A
Number of Employees Retalned N/A
Salaries N/A
Number of Additional Employaes N/A
Salaries N/A
COST AND VALUES REAL ESTATE IMPROVEMENTS
AS ESTIMATED ON SB-1 COST ASSESSED VALUE
Values Before Project $ 4,163,000 $ 10,800
Plus: Values of Proposed Project $ 22,500,000 $0
Less: Values of Any Property Baing Replaced | § $
Net Values Upon Completion of Project $ 26,663,000 $ 10,800
ACTUAL COST ASSESSED VALUE
Values Before Project $ 6,073,550 § 2,827,400
Plus: Values of Proposed Project $ 29,435R88 § 27,043,500
Less: Values of Any Property Being Replaced | § $
Net Values Upon Completion of Project $ 35,509,438 § 29,870,800
O A 0 RTED AND O R B PRO DB AXPAYER
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL
Amaunt of Solid Waste Converted N/A
Amount of Hazardous Waste Converted N/A
Other Benefits: N/A
SECTION 6 TAXPAYER CERTIFICATION
| hereby cerfify that the representations in this statement are true.
Signature gf Autharized Representative Title Dale Signed {month, day, year)
ﬁi Authorized Signatory 02/04/2025
&
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OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

INSTRUCTIONS: (IC 6-1.1-12.1-6.3 and IC 6-1.1-12.1-5.9}

1. Not later than forly-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially
complied with the Statement of Benefits (Form SB-1/Real Property).

2. Ifthe property owner is found NOT fo be in substantial compliance, the designating body shall send the property owner written notice. The notice must include
the reasons for the determination, including the date, time, and place of a hearing fo be conducted by the designating body. The date of this hearing may not
be more than thirty (30) days after the date this notice is mailed. A copy of the notice may be sent fo the county auditor and the county assessor.

3. Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable efforts
fo substantially comply with the Statement of Benefits (Form SB-1/Real Property), and whether any failure to substantially comply was caused by factors
beyond the control of the properfy owner.

4. ifthe designating body determines that the property owner has NOT made reasonable efforts to comply, the designating body shall adopt a resolution
terminating the property owner’s deduction. If the designating bady adopts such a resolution, the deduction does not apply to the next installment of
property taxes owed by the properfy owner or {o any subsequent installment of property taxes. The designating body shall inmediately mail a certified
copy of the resolution to: (1) the property owner; (2) the county audifor; and (3) the county assessor.

We have reviewed the CF-1 and find that:

[ | The Property Owner IS in Substantial Compliance

D The Property Owner IS NOT in Substantial Compliance

[ | Other (specify)

Reasons for the Determination (atfach additional sheets if necessary)

Signature of Authorized Member Date Signed (month, day, year)

02/04/2025

Attested By Designating Body
The City of Franklin Common Council

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance. (Hearing must be held within thirty (30) days of the date of mailing of this notice.)

Time of Hearing D AM | Date of Hearing {month, day, year) Location of Hearing

O pm

HEARING RESULTS (to be completed after the hearing)
[0 Approved [ Denied (see instruction 4 above)

Reasons for the Determination {attach additional sheels if necessary)

Signature of Authorized Member Date Signed {month, day, year)

02/04/2025

Attested By Designating Body
The City of Franklin Common Council

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e)]

A property owner whose deduction is denied by the designating body may appeal the designating body's decision by filing a complaint in the office of the clerk of the Circuit or
Superior Court together with a bond conditioned to pay the costs of the appsal if the appeal is determined against the property owner.
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CONSTRUCTION AND OCCUPANCY STATUS REPORT

Pure Franklin, LLC
The subject property has been completed per the original plans and specs as of December 9, 2022. No additional
investment or improvements were made in 2023.

PERSONAL PROPERTY LISTING

Pure Franklin, LLC
This report is not applicable for the subject tax abatement.

FORM CF-1

Pure Franklin, LLC
Included in separate PDF.

EXPANSION INVESTMENT SCHEDULE

Pure Franklin, LLC
Please see below.

JOB CREATION OR RETENTION SCHEDULE

Pure Franklin, LLC
This report is not applicable for the subject tax abatement as the jobs section was not com pleted on the initial
SB-1.

DEFICIENCY STATEMENT

Pure Franklin, LLC
Not applicable

Tax Abatement Compliance Packet Page 2
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