CITY OF FRANKLIN

Community Development Department

Memorandum

To: City of Franklin Economic Development Commission
From: Dana Monson, Community Development Specialist
Date: March 11, 2025

Re: Case C 2025-39: Tube Forming Systems, Inc. d/b/a Overton Industries

Summary:
1. On December 19th, 2016, the Franklin Common Council passed Resolution No. 2016-21,
approving a 10-year tax abatement with a 2% Economic Development Fee on real property and
a 7-year tax abatement with a 2% economic development fee on personal property for new
equipment at 2155 McClain Drive.
2. Actual and estimated benefits, as projected for 2024:

Estimated on SB-1 Actual in 2024 Difference
Employees 52 38 --14
Salaries $2,768,643 $2,845,693 +577,050
Average Hourly Salaries $25.60 $36.00 +$10.40
Real Property Improvements $911,353 $911,353 SO
Personal Property Improvements J $658,000 $508,675 | -$149,325

3. The company has 16 fewer than estimated additional employees, but they have exceeded the
average hourly wage indicated on the SB-1 Form. There is a deficit letter explaining the effects
of COVID-19 on the company. In 2022 the company continues to actively hire as the market
allows. In 2023 they are still down in employment but up in wages. In 2024 down in employees
but up in wages.

4. The company met the estimated real property investment as estimated on their SB-1 Form.

5. The company invested $149,325 less than estimated on personal property.

6. The personal property tax abatement for Overton is scheduled to expire in tax year 2024
payable in 2025. The final compliance review will take place in 2024.

7. The real property tax abatement for Overton is scheduled to expire in tax year 2027 payable in
2028. The final compliance review will take place in 2027.

Staff Recommendation: Approval
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Industries

Tube Forming Systems, Inc.
2155 McClain Drive
Franklin, IN 46131

February 20, 2025

Mrs. Dana Monson, Community Development Specialist

Dept. of Planning & Economic Development

70 E. Monroe Street

Franklin, IN 46131

RE: Tax Abatement Compliance for Tube Forming Systems, Inc.

Dear Mrs. Monson:

Enclosed please find Form CF-1 regarding compliance with real and personal property tax
abatements which were granted to Tube Forming Systems in 2016 under Franklin Common
Council Resolution No. 2016-21.

Please review all of the enclosed documents, if you have any questions or concemns regarding
this matter, please feel free to contact me.

Sincerely,

.

Mr. Scott Buie
CEO
Overton Industries, Inc.

Overton hdustries | P0.Box 69, 125001d SR 67 S. | Mooresville,IN46158 | 317.831.4542



cem.  COMPLIANCE WITH STATEMENT OF BENEFITS | s acyNoTice o |L_FORMCF-1/PP |

- informat 1
By PERSONAL PROPERTY 6119000 00t 112156 || 20___Pay20__
; State Form 51765 (R7 / 12-22)

R j/ Prescribed by the Department of Local Government Finance

INSTRUCTIONS: 1. Property owners whose Statement of Benefits was approved must! file this form with the jocal designating body to show the extent to which
there has been compliance with the Sfatement of Benefits. (IC 6-1.1-12.1-5.6)
2. This form must be fifed with the Form 103-ERA Schedule of Deduction from Assessed Valfue between January 1 and May 15, unless a filing
extension under IC 6-1.1-3.7 has been granted. A person who obtains a filing extension must file belween January 1 and the extended due date
of each year.

3. With the approval of the designating bady, compliance information for multiple projects may be consolidated on one (1) compliance form (CF-1).

SECTION 1 TAXPAYER INFORMATION

Name of Taxpayer County

Tube Forming Systems, Inc. Johnson

Address of Taxpayer (number and street, cily, state, and ZIP code) DLGF Taxing District Number

25155 McClain Drive, Franklin, IN 46131 Franklin 41018

Name of Contact Person Telephone Number Email Address

Scott Buie [ (317 )831-4542 sbuie@overtonind.com
SECTION 2 LOCATICN AND DESCRIPTION OF PROPERTY

Name of Designating Body | Resolution Number Estimated State Date (month, day, year)

The City of Franklin Common Council 12016-21 12/01/2016

Location of Property Actual Start Date (month, day, year)

2155 McClain Drive, Franklin, IN 46131 04/30/2017

Description of new manufacturing equipment, new research and development equipment, new information technology equipment, or | Estimated Completion Date (month, day, year)

new logistical distribution equipment o be acquired. 04/30/2017

10,000 Sq. Ft. Light mfg. building addition & access road shared with Ivy Tech 8;‘;’1‘;5?2"'6";%”3‘5 (month, day, year)

SECTION 3 EMPLOYEES AND SALARIES

EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Current Number of Employees 42 38
Salaries 2,290,243.00 2,845,693.89
Number of Employees Retained 42 38
Salaries 2,290,243.00 2,845,693.89
Numnber of Additional Employees 10 -4
Salaries 478,480.00 555,454.89
MANUFACTURING RESEARCH& LOGISTICAL DISTRIBUTION IT EQUIPMENT
EQUIPMENT DEVELOPMENT EQUIPNIENT EQUIPMENT
AS ESTIMATED ON SB-1 cost | A, | cost | ASEESED | cost | ATRRIED | cosr | ASSESSED
Values Before Project 3 § 3 $ $ $ $ $
Plus: Values of Proposed Project 2 AR O00 |5 $ $ $ 3 $ $
Less: Values of Any Property Being Replaced |$ $ 5 $ $ $ $ $
Net Values Upon Completion of Project $ $ $ $ $ $ $ 8
ACTUAL cost | ASTERED | cost | ASHRRED | cost | ASRLED | cost | ASSESSED
Values Before Project $ $ $ $ $ $ $0.00 $
Plus: Values of Proposed Project $S0%,L7S |$ $ ] $ $ s3400 |5
Less: Values of Any Property Being Replaced |$ $ $ 8 5 5 $0.00 $
Net Values Upcn Completion of Project $ $ $ $ $ $ s 2400 |5
NOTE: The COST of the property is confidential pursuant to IC 6-1.1-12.1-5.6(c).
SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL
Amount of Solid Waste Converted ‘
Amount of Hazardous Waste Converted
Other Benefits:

| hereby cerlify that the representations in this statement are true.

Signatfire of Authwwﬁve Title Date Signed (monih, day, year)
g N CEQ Z2-19-202%
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INSTRUCTIONS: (IC 6-1.1-12.1-5.9)

1. Within forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially complied with

the Statement of Benefits.

2. If the property owner is found NOT to be in substantial compliance, the designating body shall send the properly owner written notice. The notice must
include the reasons for the determination, including the date, fime, and place of a hearing {o be conducted by the designating body. If a notice is mailed to a

OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

property owner, a copy of the written notice wilt be sent ta the county assessor and the county auditor.

3. Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made a reasonable effort to
substantially comply with the Statement of Benefifs and whether any failure to substantially comply was caused by factors beyond the control of the property

owner.

4. Ifthe designating body determines that the property owner has NOT made a reasonable effort to comply, the designating body shall adopt a resolution
temminating the deduction. The designating body shall immediately mail a certified copy of the resolution to: (1) the properly owner, (2) the county auditor;

and (3) the county assessor.

We have reviewed the CF-1 and find that:

{7 | The property owner IS in substantial compliance

{1 | The property owner 1S NOT in substantial compliance

O | Otner (specify}

Reasons for the Determination {aftach additional sheets if necessary)

Signature of Authorized Member

Date Signed (month, dey, year)

Attested By I Designating Body

time has been set aside for the purpose of considering compliance.

If the property owner is found not to be in substantial compliance, the property owner shall receive the apportunity for a hearing. The following date and

Time of Hearing O AM | Date of Hearing (month, day, year)
O pMm

Location of Hearing

O Approved

HEARING RESULTS (to be completed after the hearing)

0 Denied (see Instruction 5 above)

Reasons for the Determination (aftach additional sheets if necessary)

Signature of Authorized Member

Date Signed (month, day, year)

Attested By Designating Body

APPEAL RIGHTS {IC 6-1.1-12.1-5.9(¢}]

A property owner whose deduction is denied by the designating body may appeal the designating body's decision by filing a compiaint in the office of the clerk of the Circuit
ar Superior Court together with 2 bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.

Page 2 of 2




in.vmb_a .L?Pu

| [oocmevery __[uswdinbg jsjo; -

‘ 13

[ 33

AT [ T Joooooses VI | wmsts suogg] 57

Al TT oo NG e

AR ﬁgﬂ%ﬂ&.@wr sok 4R 0T o 5 - souws; (2] 77

"1 % | v |oonesTs e 9% RS o[ €5

Al T T [o0-000°s5 “Soh >4..§.._..e 43

i | 7] & | ¥ [ BT eoR e (o00y) s o3[ TT
Sp1ida Aanyep ucyy P T 000005z 2 / -8 1..1!.52-_8 ot
@Y opieny AT T ot s3N  iossaidwicy] ¢
r 2 oN 19m ojoweng] g

N ERLCE S

WAOND |9

YE Mof's
! pueryes; eursf v |

op #5944 uoL 00T €

@ 1N IND| 2

Spadu Jualudinby 1

v




COMPLIANCE WITH STATEMENT OF BENEFITS
REAL ESTATE IMPROVEMENTS

State Form 51766 (R5 f 12-21)

Prescribed by the Department of Local Government Finance

INSTRUCTIONS:

1. This form does not apply to property located in a residentially distressed area or any deduction for which the
Statement of Benefits was approved before July 1. 1991.

2. Property owners must fife this form with the county auditor and the designating body for their review regarding
the compliance of the project with the Statement of Benefits (Form SB-1/Real Property).

3. This form must accompany the initial deduction application (Form 322/RE) that is filed with the county auditor.

4. This form must also be updated each year in which the deduction is applicable. it is filed with the county augitor
and the designaling body before May 16, 2022, or by the due date of the real property owner's persenal property
return that is filed in the township where the propery is iocated. (IC 6-1.1-12.1-5.3(j))

5. With the approval of the designating body, compliance information for multiple projects may be consolidated on
one (1) compliance form (Form CF-1/Real Property).

2025 PAY 2026

FORM CF-1 / Real Property

PRIVACY NOTICE

The cost and any specific individual's

salary information is confidential; the

balance of the filing is public record
per iC 6-1,1-12 1-5.3 (k) and {}}

SECTION 1 TAXPAYER INFORMATION
Name of taxpayer County
Tube Forming Systems, Inc. DBA/ My Three Sons Partnership Johnson
Address of taxpayer (number and streef, city, state, and ZIP code} DLGF taxing district number

2155 McClain Drive, Franklin, IN 46131

Franklin 41018

Name of cantact person

Scott Buie

SECTION 2 LOCATION AND DESCRIPTION OF PROPERTY

Telephane number

) 831-4542

(317

2155 McClain Drive, Franklin, IN 46131 (41-07-18-013-002.004-018)

Name of designating body Resclution number Estimated start date (month, day. year)
The City of Franklin Common Council 2016-21 12/01/2016
Lacation of property Actusl start date (month. day. year)

04/30/2017

Y5508 8. B Tight manufacturing building addition

Estimated completion date (month. day, year)
04/30/2017

Actual completion date (month, day. yead

02/15/2018

EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Current number of employees 42 38
Salaries 2,280,242.00 2,845,693.89
Number of employees retained 42 38
Salaries 2,290,243.00 2.845,693.89
Number of additionat employees 10 4
Salaries 478,400.00 55545489
8 4 O f » A
COST AND VALUES REAL ESTATE IMPROVEMENTS
AS ESTIMATED ON SB-1 COST ASSESSED VALUE
Values before project 0.00
Plus: Values of proposed project 911,353.00
Less: Values of any property being replaced 0.00
Net values upon completion of project §11,353.00
ACTUAL COsT ASSESSED VALUE
Values before project 0.00
Plus: Values of proposed project 911,353.00
Less: Values of any property being replaced
Nei values upon compietion of project 850,000.00
SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL
Amount of solid waste converted 0.00 0.00
Amnount of hazardous waste converted 0.00 0.00
Other benefits:

SECTION 6 TAXPAYER CERTIFICATION
| hereby certify that the representations in this statement are trua.

Title

Signaﬂe of aut%’zed representative

CED

Date signed (month. day, year)

2-19-2025

Page 1 0of 2



OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1}

THAT WAS APPROVED AFTER JUNE 30, 1991
INSTRUCTIONS: (IC 6-1.1-12.1-5.3 and IC 6-1.1-12.1-5.9)

1. Not later than forty-five (45} days after receipt of this form, the designating body may defermine whether or not the property owner has substantially
complied with the Statement of Benefits (Form SB-1/Real Property).

2. ifthe property owner is found NOT o be in substantial compliance, the designating body shall send the property owner written natice. The nofice must
include the reasons for the determination, including the date, time, and piace of a hearing fo be conducted by the designating body. The date of this hearing
may not be more than thirty (30) days after the dale this notice is mailed. A copy of the nolice may be sent to the county auditor and the county assessor.

3. Based on the information presented at the hearing, the designating body shall defermine whether or not the property owner has made reasonable efforts to
substantially comply with the Statement of Benefits (Form SB-1/Real Property), and whether any failure to substantially comply was caused by factors
beyond the control of the property owner.

4. Ifthe designating body determines that the properly owner has NOT made reasonable efforts to comply, the designating body shall adopt a resolution
terminating the property owner's deduction. If the designating body adopts such a resalution, the deduction does not apply to the next instaliment of
property taxes owed by the property owner or to any subsequent instaliment of property taxes. The designating body shall immediately mail a certified copy
of the resolution to: (1) the property owner; (2) the county auditor; and (3) the county assessor.

We have reviewed the CF-1 and find that:
M the property owner IS in substantial compliance
D the property owner IS NOT in substantial compliance

[ ather (specity)

Reasons for the determination (affach additional sheets if necessary}

Signature of authorized member Date signed {manth, day, year)

| Attested ty: Designating body

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance. (Hearing must be held within thifty {30) days of the date of mailing of this notice.)

Time of hearing D AM | Date of heanng (month, day. year) . Lacation of hearnng

] pm

HEARING RESULTS {toc be completed after the hearing)

D Approved D Denied {see instruction 4 above)
Reasons for the determination (affach addifional sheets if necessary)

Signature of authorized member Date signed (month. day, year)

Atlested by: Designating body

APPEAL RIGHTS [iC 6-1.1-12.1-5.9{(¢)]

A praperty owner whose deduction is denied by the designating body may appeal the designating body's decision by filing a complaint in the office of the
Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.

Page 2 of 2
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1 Tube Forming Systems Expansion Project 2016

Cost

$E,000.00

$7,000.00
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