CITY OF FRANKLIN

Community Development Department

Memorandum

To: City of Franklin Economic Development Commission
From: Dana Monson, Community Development Specialist
Date: March 11, 2025

Re: Cases C 2025-02: B2S Life Sciences {2020-05)

Summary:
1. On February 3, 2020, the Franklin Common Council passed Resolution No. 2020-05, approving a

7-year tax abatement with a 5% economic development fee on personal property for the real
estate located at 97 E Monroe Street.
2. Actual and estimated benefits, as projected for 2024 :

Estimated on SB-1 | Actual in 2024 Difference
Employees Retained 29 29 0
Salaries $2,028,000 $2,645,713.79 $617,713.79
New Employees 10 27 +17 |
Salaries $676,000 $2,463,250.77 $1,787,250.77
Total Employees 39 56 +17
Total Salaries $2,704,000.00 $5,108,965.85 +$2,4045,965
Average Hourly Wage $33.33 $43.86 +$10.53
Personal Property Improvements $882,845 $1,567,114.00 $684,269.00

3. B2S Life Sciences indicated they would add 10 employees. In 2020, the company had 6 new
hires. The hourly salaries are as estimated. In 2021, the company exceeded its new hire
estimate and increased its payroll. The payroll continues to grow and new employees added in
2022. In 2023 employee count was above by 14 and wages increased significantly. In 2025
employee count continues to rise as well as wages.

4. The personal property investment exceeds the SB-1 estimate.

5. The personal property abatement will expire in 2027 and be paid in 2028 with final compliance
in 2027.

Staff Recommendation: Approval



B2S Life Sciences
97 E. Menroe Street
Franklin, IN 46131

February 12, 2025

Mrs. Dana Monson, Community Development Specialist
Dept. of Community Development

70 E. Monroe Street

Franklin, IN 46131

Re: Tax Abatement Compliance for B2S Life Sciences

Dear Mrs. Monson:

Enclosed please find Form CF-1 {Compliance with Statement of Benefits) regarding compliance with the real and
personal property tax abatements which were granted to B2S Life Sciences in 2020 under Franklin Common
Council Resolution No. 2020-05.

As can be seen from reviewing the enclosed documents, our company has been highly successful in {1) making

all of the capital investments that had been projected for the past year, and (2) creating the full complement of
jobs that had been proposed in the Statement of Benefits (Form SB-1} which was approved through resolution

20-05.

Please review all of the enclosed documents, and if you have any questions or concerns regarding this matter,
please feel free to contact me.

Sincerely,

1

Aleks Davis
B2S Life Sciences

Enclosures

Tax Abatement Complianceé Packet




@z, COMPLIANCE WITH STATEMENT OF BENEFITS | i prsamonce ooy |_FORM CF-1 /PP |

d

i :  PERSONAL PROPERTY information pursuant to

'{k ¥/ State Form 51765 (R7 112:22) IC €-1.1-35-9 and IC 6-1.1-12.15.6, f 20___ Pay20___ ’
R iim § Prescribed by the Department of Local Govemment Finance

INSTRUCTIONS: 1. PmperlyownerswhoseStafamentofBeneﬁtswasappmvednwstﬁieﬂ:isfo:mm’ihtheloealdesignat:hgbodytvshowtheexterdtowh:dr
there has been compliance with the Statement of Benefits. (IC 6-1.1-12.1-5.6)

2. This form must be filed with the Form 103-ERA Schedule of Deduction from Assessed Value between January 1 and May 15, unless a fiting
extension under IC 6-1.1-3.7 has been granted. A person who oblains a fiing extension must file between January 1 and the extended due date
of each year.

3. With the approval of the designating body, compliance information for multiple projects may be consolidated o one (1) compliance form (GF-1).

SECTION 1 TAXPAYER INFORMATION

Name of Taxpayer County

B2S Life Sciences LLC Johnson

Address of Taxpayers (number and streel, city, State, and ZIP code) DLGF Taxing District Number

97 E. Monroe Street

Name of Cordact Person Telephone Number Email Address

Aleks Davis (31g@ 787-2213 aleks.davis@b2slifesciences.com
SECTION 2 LOCATICN AND DESCRIPTION OF PROPERTY

Name of Designating Body

City of Franklin Common Council
Location of Property Actual Start Date fmonth, day, year)
97 E. Monroe Street

Description of new manulacturing equipment, new research ani development equipment, new information technology equipment, or | Eslimated Completion Date (montf;, day, year)
new fogistical distibution equipment to be acquired.

Estimated State Date (monih, day, year)

R & D Equipment for lab use. Actal Completion Date (month, day, year)
O PLO AND SALAR
EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Current Number of Employees 29 56
Selaries 2.028.000.00 5.108.965.85
Number of Employees Retained 29 48
Salaries 2,028.000.60 4,444 835.72
Salaries 676,000.00 664,129.13
SECTION 4 C£OST AND VALUES
el T e e —
AS ESTIMATED ON SB-1 costT | ASSESSED | cost ASSeED | cost - 3] cost | ASSESS e
Values Before Project $ $ $ 882,845.00 |$ 882,845.00 [$ s 5 $
Plus: Valses of Proposed Project $ $ $ 882,845.00 |$ 882,845.00 [$ s $ $
Less: Values of Any Property Being Replaced [$ $ $ 882,845.00 |$ 882,845.00 |5 $ $ $
Net Vaiues Upon Completion of Project $ $ $ 882,845.00 |[$ 882,845.00 |3 $ $ $
il cost VALUE cost | AUETE cosT vawe | ©o5 | “UauE
Values Before Project 3 $ $ 1,534,863.00 [$ 1534.863.00 [$ 5 $ $
Plus: Values of Proposed Project $ 3 $ 1.620.888.00 |$ 1,620,808.00 |$ 1 $ $
Less: Values of Any Property Being Replaced |$ $ $0 $0 $ $ s $
Net Values Upon Completion of Project S s $ 3,155,781.00 |$ 3,155761.00 |$ $ $ $
NOTE: The COST of the property is confidential pursuant to IC 6-1.1-12.1-5.6(c).
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON S8-1 ACTUAL
Amount of Solid Waste Converted
Amount of Hazardous Wasle Converted
Other Benefits:
| hereby cerlify that the representations in this statement are true.
Signature Representative Tide Daie Signed (month, oay, year)
%‘- C.E.O. 211212025
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OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

INSTRUCTIONS: (IC 6-1.1-12.1-5.9)

1. Within forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substanfially complied with
the Staterment of Benefils.

2. If the property owner is found NOT to be in substantial compliance, the designating body shall send the property owner written nofice. The notice must
include the reasons for the delermination, including the date, time, and place of @ hearing to be conducted by the designating bedy. If a notice is mailed to a
Droperty owner, a copy of the written nofice will be sent to the county assessor and the county auditor.

3. Based on the information presented at the hearing, the designating body shall determine whether or not the properly owner has made a reasonable effort to
substantially comply with the Statement of Benefits and whether any failure to substantially compiy was caused by factors beyond the control of the property
owner.

4. if the designating body defermines that the properly owner has NOT made a reasonable effort to comply, the designaling body shall adapt a resolution
ferminating the deduction. The designaling body shafi immediately mail a cerfified copy of the resolution (o: (1) the praperty owner; {2} the counly audior;
and (3) the county assessor.

We have reviewed the CF-1 and find that:

3 | The property owner IS in substantial compliance

1 | The property owner IS NOT in substantial compliance

[ | other (specify}

Reasons for the Determination (affach additional sheets if necessary}

Signature of Authorized Member Date Signed (month, day, year)

Altested By Designating Body

if the property owner is found nof to be in subsiantial compliance, the property owner shafl receive the opportunity for a hearing. Ths following date and
time has been set aside for the purpose of considering compiiance.

Time of Hearing [0 Awm | Date of Heaing (month, day, year) Location of Hearing
O pm
O Approved [0 Dbenied (see fnstruction 5 above)

Reasons for the Determination {attach additional sheets ¥ necessary)

Signaire of Authorized Member Date Signed (month, day, year)

Atiested By Designating Body

APPEAL RIGHTS [iC 6-1.1-12.1-5.9(e]]

A property owner whose deduction is denied by the designating body may appeal the designating body’s dedsion by filing a compiaint in the office of the dlerk of the Circutt
or Superior Court fogether with a bond conditioned to pay the casts of the appeal if the appeal is determined against the property owner.

Page 2 of 2
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